esh A.S., Chandapura, Karnataka (JNV Bagal’ J9) ¢ Vipindas A.V., Palakkad, Kerala ﬁ\__ﬁ r, IT-JEE 2010) ¢ Nilesh
1a Ahire, Nashlk aharashtra (JNV Pune, Il Kamlesh Ahirwar, Chhatarpur Madhya {V Cuttack, [IT-JEE 2009
T-JEE 2009 Shahrukh Alam, Bhadrak, C suttack, [IT-JEE 2009) Visal Alan, Aligarh. 2sh (UJNV Lucknow, lIT-JE
iiriraj Angorla , Shajapur, Madhya Prades .ack, IIT-JEE 2010) » Akram Ansari, BhOqur 4abad Hostel, IIT-JEE 2009)
r, IIT- 009) * Ashish Babu, Chivrar °radesh (JNV Lucknow, IIT-JEE 2009) Prac Badiger, Gadag, Karnataka
va, Baran, Rajasthan (INV Faridabac J10?E° Ramakrishna Bakale, Gadag, Karnat- 4galur, T-JEE 20 9) » Ashok
1ar Barik, Jagatsm hpur, Orissa (JM T-J E2010? Ashok Barsagade handre «shtra (JNV Pune, IIT-JEE 2010
-E 2009) ¢ Sushanta eriha, Bouc JNV Cuttack, IIT-JEE 2010) ¢ Lusku éesra, F wum, Jharkhand (JNV Ranchi, IIT-
Suttack, [IT-JEE 2010) Kushal T f\kola Maharashtra (JNV Pune, lIT-JEE 2010" ,narat Jammu, Jammu & Kashmir
sur Kheri, Uttar Pradesh (JNV Lur JEE 2010) * Dinkar B arti, Bhagalpur, Biha* ostel, IIT-JEE 2009) * Santhosh M.
endra Bhise, Pune, Maharasht Jne, IIT-JEE 2010) * Raj eshwari hola, Khr sa (UNV Cuttack, IIT-J E 2009) « Saida
)) ° Debabrut Bhuyan Sunitp QJNV Moregaon, [IT-JEE 2010) ° MallinatF é pur, Karnataka (JNV Bagalur, IT-JEE
ick, IIT-JEE 2010 * Smita Ra Ungul, Orissa (JNV Cuttack, lIT-JEE 2° Jjit Biswas, Malkangiri, Orissa (Faridabad
>une, IIT-JEE 20 9) ¢ Prash’ f Hlngo i, Maharashtra (JNV Pune, [IT-JF Jqumoni Boro, Gola~hat Assam (Faridabad
»ad Hostel, IIT-JEE 2009) * / .Brahma, Moregaon Assam (JNV More 010? Banja' “~krajhar, Assam
m (JNV Moregaon, IIT-JEE reetimuni Burh, Nuapada, Orissa (JN' .-JEE 2010) = A’ ‘v, Karnataka
radesh (JNV Bagalur, )1% Rohit Chand aharanpur Utt- NV Lucknow, ' Chandra,
1ankya, Anantapur, Andhr V Bagalur, IITJEE 2010) ° Lal " 1, Farrukabad, ' esh JNV.. v, IT-JEE
JNV Pune, IIT-J E2010) ,(Chaudhar Vasai, Maharashtra ( -JEE 2009) .laudhar Jai w|asthan
uhan, Amr|tsar Punjab ( liana, IT-JE 2009 o DhanaanNy suxar, Bihar Ba' .ostel, IIT-JEE 200. '-\vneet
tel, IIT-JEE 2009) anu la?l Sagar Madh aPradesh i-JEE 2009) sudhary, Tonk, Raja: 1 (UNV
hya Pradesh (JNV Cultte * Ravindra Chourase, nya Pradesh (JN' ¢, IT-JE 2009) * Roh. 1ugh,
S., Kodagu, Karnataka ( jalur, IITJEE201O Onkar Dan. chan (JNV Bundi, | J09)  Anil Dandavate, k  apur,
Das Jajpur, Orissa (JN\ , IIT-JEE 2010) * Smruti Ranjan singhpur, Orissa ( ack, IIT-JEE 2010) e Kallo anthi
Dehur Puri, Orissa (JM “k IIT-JEE 2010) * Trupti Desa’ i, Maharashtra (JN\ -JEE 200\) Nitesh Desl ukh,
akala eV| Imphal Ma wridabad Hostel, IIT-JE 2009) ewangan, Dhamta' isgarh (JNV Cuttack, IIT-JEI 009)
T-JEE 2009) « Satish K harya, AnuEB ur, Madhya Prad Cuttack, IIT-JEE 20 1anath Dinbandhu, Mun e 3ihar
sh (JNV Lucknow, [IT-JE « Shashank Dube, Jabal our, N ‘adesh (MIT Pune, 2 inus) * Abhishek DLIIEgIgaI vani,
am (JNV Moregaon, IIT- 0) * Amit Kumar Dwivedi ,Ka ir Pradesh (JNV Luc -JEE 2009) * Vinod <kad,
taka (JNV Bagalur, lIT-JE ) « Komal Gade, Pune, Mahari \V Pune, IIT-JEE 20 ikant Galkwad Pune, Mahc ishtra
Jammu & Kashmir (JNV 1a, IIT-JEE 2009) Ram Ratan ( Nagaur, Rajasthan di, IT-JEE 2009) Nishant' aurav,
lcknow, Uttar Pradesh (< know, IIT-JEE 2010) * Rahul Kt utam, Maharzgg adesh (JNV Lucknow, IIT-JF -2010)
V Cuttack, IIT-JEE 2010 al Ghule, Nashik, Maharashtra ne, IIT-JEE 2 «a Giri, Bangalore , Karna' «a (INV
IV Moregaon, IIT-JEE 201 agnesh Gohil, Funagadh, Guja. Pune, IIF-JEE 20 ol Madhukar Gongale, Cf andrapur,
, Assam (JNV Moregaon, 2010?5 Shiva Prasad Goud, Niz '"Andhra Prade agalur, lIT-JEE 2010) * P jat Goyal,
Solapur aharashtra (JN\ IIT-JEE 2010) * Pankaj Gu ta A 1sthan (Faride al, IT-JEE 2009) Amc—w ra Gupta,
Supta, Sultanpur, Uttar Pra INV Lucknow IIT-JEE Oogio Amit ~upta Mahg¢ Ittar Pradesh (JNV Li* ,Know IITJEE
nHansda Bokaro, Jharkh: IV Ranchi, IIT-JEE 2010) « Kalmul k. ‘rang, Ast Moregaon, IIT-JEE ~010 * Ramesh
Jyoti Hazarlka D|brugarh n (JNV Moregaon, II-JEE 2010) Py "anl r, Gujarat (JNV dJne, lIT-JEE 2010
& Vishal In Ie Washim, ashtra (JNV Pune, IIT-JEE 2010 Mahu. isam (UNV** _,egaon, IIT-JEE 2010
j Amol Ja hav Osmana laharashtra (JNV Pune, [IT-JEE 2010) * Bha. . .ashtra (JNV Pune, IT-JE
IIT-JEE 2010) ° Pankaj Ja at, | Chhattisgarh (JNVCuttack IIT-JEE 2010) * Jasbecv.. .wal, Haryana( NV Faridabad, IIT-
\V Pune, IITJEE 2010) * Tara C Jangid, N aur Ra asthan (JNV Bundi, IIT-JEE 20 han Slngh Jatav, Alwar, Rajasthan
tel, IITJEE2009) Siddharth Jika. "avna arat NV Pune IITJEE2010) Anisl 1.K, Karnataka (JNV Bagalur, IIT-JEE
ii Asha Jyoti, Yanam, Puducherry ?ag ur IIT VlshnuK Malappuram, | VBagaIur IIT-JEE 2009) » Gurudev
<odagu, Karnataka (JNV Bagalur Il 10 ShlthallKS Udupi, Karnataka (JNV Bag :E 2009) * Mukund Kacha, Kheda,
shtra (JNV Pune, IIT-JEE 2009) ¢ Jign. akadla Surat, GUJarat NV Pune, IIT-JEE 2009 Kala, Delhi (JNV Farldabacf IIT-JEE
)inesh Kandlpalll Vizianagaram, Andt. rdesh (JNV Bagalur, IIT-JEE 2010 Animesh ro, Jharkhand (JNV Ranchi, IIT-JEE
, IT-JEE 201(8 Karshan armur NEIR Guj arat (JUN Pune IIT-JEE 2009) Alok Ka 'si, Karnataka (JNV Bagalur IIT-JEE
i, I-JEE 2003 Prachi Kavale, Nanduba harashtra (JNV Pune, IIT-JEE 2010) » San( ire, Latur, Maharashtra (JNV Pune,
3, IIT-JEE 200 « Abdul Ghaffar Khulakpas aubal, Mam ur ( JNV Moregaon, IIT-JEE ovind Sln?h Kitawat, Rajsamand
(rlshnan Bathlnda Punjab (JNV Ludhiana, Il 9\009 Abhimanyu Kumar, Patna, Bif bad Hostel, IIT-JEE 2009) Adltya
Kumar, Patna Bihar (Faridabad Hostel, IT-JEE - « Kusham Kumar, Jammu, Jammu ir (Farldabad Hostel, IIT-JEE 2009)
I-JEE 2009) «'Subodh Kumar, West Champaran b.  ‘Faridabad Hostel IIT-JEE 2009) nar, Muzaffarpur, Bihar (Faridabad
labad Hostel, IIT-JEE 2009) ° leuIKumar Nalanda, r. ‘Faridabad Hostel, IIT-JEE 2009) nKumar Delhi (JNV Bundi, IITJ"
t Kumar, Kaithal, Haryana (JNV Bundi, lIT-[JEE 2009) * Su.  ~'mar, Bikaner, Rajasthan (JN T-JEE 2009) Tanuj Kumar
Kumar, Va|shaI| Bihar (JNV Ranchi, IIT-JEE 2009) * Abhlsh\ mar, Gaya Bihar (JNV R EE 2009) ¢ Amit Kumar *
I\ Ranchl IIT-JEE 2009) ¢ Ashish Kumar Muzaffarpur, Bihar (v ""IChI T-JEE 009) 1 Kumar, Bokaro, Jk-
IT-JEE 2009) * Madhav Kumar, Bhaga Ipur Bihar (J VRanchl TMTow 309) Mitthu Kum L Blhar (JNV P~ )
- 2009) * Rajesh Kumar, Munger, Bihar (JNV Ranchl IIT-JEE 2009) * santosh Kumar, St Bih=- _ ¢009;

nar, Arwal, Bihar (JNV Ranchl -JEE 2009) » Akash Kumar BaligJe#ar Pradesh (JNV Luck , oalia, Uttar

Jttar Pradesh (JNV Lucknow, IIT-JEE 2009) * Sachin Kumar SagfaragburJttar Pradesh (JN ) Ankush Kumar,
mmu & Kashmir (JNV Ludhiana, IIT-JEE 2009) * Rohit Kumar. g al pradesh (JNV Luaniana, 1n1-JEE 2009) Saurav Kumar
IV Bagalur, IIT-JEE 2010) ° Ashok Kumar, Ran?1 Reddy, Andh NV Bagalur, IIT-JEE 2010) Suchit Kumar, Puri, Orissa (JNV

\V Faridabad, IIT-JEE 2010? Neeraj Kumar Bhiwani, Haryana
‘Pradesh (JNV Lucknow, IIT-JEE 2010)  Arun Kumar Barabarj

, Sant Kabir Nagar, Uttar Pradesh (JNV Lucknow, IIT-JEE 2010) * Dee
JEE2010R Jatin Kumar, Aligarh, Uttar Prades ata
ucknow, [IT-JEE 2010) * Rohi Kumar Jalaun, U 0 « Sushil Kumar Aligarh, Uttar Pradesh (JNV
V Lucknow, IITJEE2 10) * Yogesh Kumar Sah g -JEE 2010) ay Kumar, Latehar, Jharkhand
, IT-JEE 2010) « Babloo Kumar, Gaya, Bihar J 1, Il 201 mar, Jamw B| ar (JNV Ranchl IIT-JEE 2010
)) Deepak Kumar, Mun%er Blhar( NV Ranchi, IITJEE 2010 » Kaushalendra Kumar Madhubam Bihar (JNV Ranchi, IIT-JEE 2010

pad, IT-JEE 2010) * Alok Kumar, Moradabad Uttar Pradesh
adesh (JNV Lucknow, IIT-JEE 2010) Ashish Kumar, Kaber
Kumar, Sant Kablr Nagar Uttar Pradesh (JNV Lucknow, 1IT-JEE
A0l e Krishna Kumar, Haridwar, Uttarakhand (JNV Lucknow,

ant Kumar, Bankar, Bihar (JNV Ranchi, [IT-JEE 2010) Rajan Kumar, Bokaro, Jharkhand (JNV Ranchi, IIT-JE 2010) Ramdeo Kumar,
r (JNV Ranchl IIT-JEE 201 ) e Santosh Kumar, East Champaran, Bihar (JNV Ranchi, IIT-J E2010) ° Shekhar Kumar, Sheikhpura, Bihar
Achi, IIT-JEE 2010) * Sandhya Kumari, Buxar, Bihar (Faridabad Hostel, IIT-JEE 2009) Sarita Kumari, Gaya, Bihar (Kota IIT-JEE 2009
rerana Kumari, East Champaran, Bihar (JNV Ranchi, lIT-JEE 2010) Urwashi Kumari, Muzaffarpur, Bihar (JNV Ranchi, IIT-JEE 2010
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2010? Deepak Kumar Labh, East Sikkim, Sikkim (JNV Moregaon, [IT-JEE 2010) » Ankush Lahane, Amravati, Maharashtra (JNV Pune,
Bagalur, IIT-JEE 2010) « Dee yak Lende aonkar Latur, Maharashtra (Faridabad Hostel, [IT-JEE 2009) « Beeram Lal Lodha, Jhalawar,
u & Kashmir (JNVLudhiana, IIT-JEE 200 Manjunath M, Bangalore Rural, Karnataka (Faridabad Hostel, [IT-JEE 2009) * Haritha M.,



Cherial Warangal, Andhra Pradesh (JNV Bagalur, IIT-JEE 2009) * GuruRrasad M.H., Haveri, Karnataka (JNV Bagalur, lIT-JEE 2010) * Sacl
Maharana, Cuttack, Orissa (Faridabad Hostel, IIT-JEE 2009) » Mithlesh Mahawar, Bundi, Rajasthan (JNV Faridabad, lIT-JEE 2010) ¢ Hars
2009) * Pabitra Kumar Maj i, Balasore, Orissa (JNV Cuttack, IIT-JEE 2010) « Amol Malegaonkar, Nanded, Maharashtra (JNV Pune, IIT-.
* Rakesh Kumar Mallik, Bhadrak, Orissa (JNV Cuttack, IIT-JEE 2009% * Narendra Malviya, Nagaur, Rajasthan (JNV Bundi, IIT-JEE 2009
» Sanjay Kumar Manijhi, Bokaro, Jharkhand (Faridabad Hostel, IIT-JEE 2009) * Ashish Manvir, Amravati, Maharashtra (JNV Pune, IIT-JE
Faridabad, IIT-JEE 2010) » Laxmi Chand Meena, Karauli, Rajasthan (Faridabad Hostel, IFJEE 2009) * Rakesh Meena, Baran, Rajasth:
Rajasthan (JNV Bundi, [IT-JEE 2009) ¢ Rajkesh f\lleena, Dausa, Rajasthan (JNV Bundi, IIT-JEE 2009) ¢ Anil Meena, Dausa, Rajasthan
Rajasthan (JNV Faridabad, [IT-JEE 2010) * Jitendra Meena, Tonk, Rajasthan (JNV Faridabad, IIT-JEE 2010) ¢ Kuldeep Meena, Jhalawar
Meena, Bundi, Rajasthan (JNV Faridabad, IIT-JEE 2010) * Rohitash Meena, Bundi, Rajasthan (JNV Faridabad, [IT-JEE 2010) * Sunil
» Manohar Meghwal, Nagaur, Rajasthan (JNV Faridabad, IIT-JEE 2010) ¢ Jyotirmayee Mehar, Barihapukhapani, Orissa (JNV Cuttack, II
2010) » Bhuwnesh Mehra, Kota, a{asthan (JNV Faridabad, [IT-JEE 2010) ¢ Kishore Mehra, Jodhpur, Rajasthan (JNV Faridabad, IIT-JEE
Manipur (JNV More%aon, IIT-JEE 20 0) » Mayanglambam Nanao Meitei, Thoubal, Manipur (JNV Moregaon, [IT-JEE 2010) * Khundong|
* Nitish Meshram, Gondia, Maharashtra (JNV Pune, IIT-JEE 2010) Anshul Mimani, Bikaner, Rajasthan (JNV Bundi, lIT-JEE 2009)  Bra
JEE 2010%1' Vrajesh Mistry, kheda, Gujarat (JNV Pune, IIT-JEE 2009) * Sonu Ram Mohan, Saharsa, Bihar gJ_NV Ranchi, IIT-JEE 2010? )
2009) * Dhruba Charan Muduli, Korapur, Orissa (JNV Cuttack, IT-J E2010£ * Hemant Mundra Dur% Chattisgarh (Faridabad Hostel, Il
JEE 010? * Shridevi N.D., Chickmagalur, Karnataka (JNV Bagalur, IIT-JEE 2010) * Venkatesh l\i.G., oppal, Karnataka &JNV Bagalur, II
Bagalur, IIT-JEE 2009) « Maheshwar Nag, Gumla, Jharkhand (JNV Ranchi, [IT-JEE 2009) * Ravi kant Naﬁ: Simdega, Jharkhand (JNV Rar
IIT-JEE 200?_) » Sachin M. Naik, Kannada, Karnataka (JNV Bagalur, IT-JEE 2010) * Poonam Narain, Jhajjar, Haryana (JNV Bundi, lIT-J
Lucknow, IIT-JEE 2010)|_~ Ullas Navada, Udupi, Karnataka (JN Ba%alur, IIT-JEE 2010) « Kyatham Navya, Warangal, Andhra Pradesh (F:
Orissa (JNV Cuttack, IIT-FJEE 2010) * Nandlal Nayak, Bokaro, Jharkhand (JNV Ranchi, IT-JEE 2010) Nakul Nayan, Purnea, Bihar (J
JNV Pune, lIT-JEE 2009) ¢ Lalit Kumar Niranjan, Jalaun, Uttar Pradesh (JNV Lucknow, IIT-JEE 2009) * Nandini Devi Nongmaithem, T
anpur, Uttar Pradesh (JNV Lucknow, [IT-JEE 2009) * Rajiv Krishna Omar, Fatehpur, Uttar Pradesh (JNV Lucknow, IIT-JEE 2010) Shi
* Vikas Pagar, Nashik, Maharashtra (JNV Pune, lIT-JEE 2009)  Saurabh Pahariya, Tonk, Rajasthan (JNV Faridabad, IIT-JEE 2010) * Li
Panda, Cuttack, Orissa (JNV Cuttack, IIT-JEE 2010) « Shubham Pandey, Chatra, Jharkhand (JNV Cuttack, [IT-JEE 2009) ¢ Ravi Ranjar
Pardhi, Yavatmal, Maharashtra (JNV Pune, IIT-JEE 2010) ¢ Jagdeep Par|i1ar, Gurdhasgur, Punjab (JNV Ludhiana, IIT-JEE 2009) * Rajen
Parmar, Ahmedabad, Gujarat (JNV Pune, lIT-JEE 2010) » Chandan Kumar paswan, Supaul, Bihar (JNV Ranchi, [IT-JEE 2010) * Suraj
Unnao, Uttar Pradesh (JNV Lucknow, IIT-JEE 2010) = Kevin Patel, Patan, Gujarat JNV Pune, iIT-JEE 2010) Akshay Patil, Wardha, Ma
(JNV Pune, lIT-JEE 2010) * Nitesh Patra, Mayurbhanj, Orissa (JNV Cuttack, I[T-JEE 2009) » Tapas Kumar Paul, Malkangiri, Orissa (JNV (
JEE 2010)  Uttam Kumar Pegu, Dhemaji, Assam (JNV Moregaon, IIT-JEE 2010) ¢ Biswajith Phukon, Sivasagar, Assam (JNV Moregaon
IIT-JEE 2009) * Amit Kumar Pradhan, Jajpur, Orissa (JNV Cuttack, [IT-JEE 2010) * Puroshottam Pradhan, Angul, Orissa (JNV Cuttack,
2010) * Jai Prakash, Shahtahanpur, Uttar Pradesh (JNV Lucknow, IT-JEE 2010) * Jai Prakash, Bhaldoni, Uttar Pradesh (JNV Luckno
Bagalur, IIT-JEE 2009}(' Rajendra Prasad, Bahraich, Uttar Pradesh (JNV Lucknow, IIT-JEE 2009}_- Ganga Prasad, Nanded, Maharashtra |
JEE 2010) ° Shedolkar Pravinkumar, Latur, Maharashtra (Faridabad Hostel, [IT-JEE 2009) ¢ Laxmipriya Prusty, Jaj%lur, Orissa (JNV Ci
Ludhiana, IIT-JEE 2009) * Hemanth R.Ei., Haveri, Karnataka (JNV Bagalur, IIT-JEE 2010) * Abhishek Rai, Narsinghpur, Madhya Pradesh (.
Moregaon, lIT-JEE 2010) * Sanjeev Raj, West Champaran, Bihar (Faridabad Hostel, IIT-JEE 2009) * Anshuman ?H', Buxar, Bihar (JNV Ra
gJNV une, lIT-JEE 2009) * Vaibhav Rajhans, Kolhapur, Maharashtra (JNV Pune, [IT-JEE 201% * Rupali Rakhonde, Buildhana, Maharas
undi, IIT-JEE 2009) ¢ Hari Ram, Rewari, Haryana (JNV Bundi, [IT-JEE 2009) ¢ Prabhu Ram, West Champaran, Bihar (JNV Ranchi, [IT-JE
2010) * Abhijeet Ramanand, Rajnandgaon, Chhattisgarh (JNV Cuttack, lIT-JEE 2010% * Lal Chand Ranga, Rewari, Haryana (JNV Bun
Ranchi, lIT-JEE 2009) ¢ Rahul Ranjan, Vaishali, Bihar (JNV Ranchi, IIT-JEE 2009) ¢ Shashi Ranjan, Bho Eur, Bihar (JNV Ranchi, |IT-JE
* Rajeswara Rao, Yanam, Puducherry (JNV Bagalur, [IT-JEE 2010) * Richa Rashmi, Koderma, Jharkhand { aridabad Hostel, IIT-JEE 200
Gurudev Raut, Latur, Maharashtra (JNV Pune, IIT-JEE 2009)  Ranju Ravindran, Kannur, Kerala (JNV Bagalur, lIT-JEE 2009) ¢ Sumit Kun
« Siva Prasad Reddy B., Dakapa, Andhra Pradesh (JNV Bagalur, [IT-JEE 2010) * Charan Sin%h Regon, Dhemaiji, Assam (JNV Moregac
Ranchi, IIT-JEE 2009) « Rakesh Roushan, Banka, Bihar (JNV 3 IT-JEE 2009) ¢ Nirakar Rout, Koraput, Orissa (JNV Cuttack, lIT-JE
* Amarnath S.K., Udupi, Karnataka (JNV Bagalur, IT-JEE 2§ en S.N., Agalur, Karnataka (JNV Bagalur, lIT-JEE 2010? * Sneh
Daneshwar Prasad Sah, Madhepura, Bihar (JNV Ranchi, I TIJE Hanuman Sahay, Jaipur, Rajasthan (Faridabad Hostel, IIT-JEE .
2009) * Chandra Prakash Sahoo, Cuttack, Orissa (JNV Cu 010) * Nishith Kumar Sahoo, Cuttack, Orissa (JNV Cuttack, IIT
IIT-JEE 2009) ¢ Khitish Kumar Sai\u, Bolangir, Orissa (JNV TIITHEE 2009) * Prahallad Sahu, Bolangir, Orissa (JNV Cuttack, IIT-
IIT-JEE 2009) ¢ Nitin Saini, Saharanpur, Uttar Pradesh (JNV DhgkRoy# T-JEE 2009?10 Nitin Kumar Sakhala éhoEpaI, Matha Pradesh
Chhattisgarh (JNV Cuttack, IIT-JEE 2010) * Pankaj Sangekar, Yavatmal, Maharashtra (Faridabad Hostel, IT-JE 2009?:- eeptanjali
* Aribam Anand Sarma, Imphal West, Manipur (JNV Moregaon, lIT-JEE 2010) ¢ Vikas Saroy, Fatehabad, HaR/ana (JNV Faridabad, II'T-JI
JEE 2009) » Faeem Shaikh, Ahmednagar, Maharashtra (JNV Pune, IIT-JEE 2010) * Arun Shankar, Jaipur, Rajasthan (JNV Bundi, IIT-J
(Faridabad Hostel, IIT-JEE 2009?50 Pooja Sharma, Hisar, Haryana (JNV Bundi, IIT-JEE 2009) * Praveen Sharma, Dholpur, Rajasthan (JN!
Haryana (JNV Faridabad, IT-JEE 2010) * Praveen Kumar Sharma, Lucknow, Uttar Pradesh (JNV Lucknow, IT-JEE 2010) e« Rajesh She
» Chikku Shekhar, Dholpur, Rajasthan (JNV Faridabad, lIT-JEE 2010) « Rahul Shende, Chandrapur, Maharashtra (JNV Pune, [IT-JEE 200
JEE 2009) « Amit éhinde, éolapur, Maharashtra (JNV Pune, IIT-JEE 2010) * Satish Shingne, Buldana, Maharashtra (JNV Pune, lIT-JEE
20105 * Gunnam Shridhar, Raichur, Karnataka (JNV Bagalur, IIT-JEE 200! %)- Amresh Kumar Shukla, éiwan, Bihar (JNV Ranchi, IIT-JEE

2009) * Mohar Singh, Jhalawar, Rajasthan (Faridabad Hostel, [IFJEE 2009) * Shyam Sunder Singh, Balasore, Orissa (Faridabad Hostel
2009) * Surendra Singh, Karauli, Rajasthan (JNV Bundi, lIT-JEE 2009? * Niraj Kumar Singh, Bhojpur, Bihar (JNV Ranchi, IIT-JEE 2009) °
JEE 2009) ¢ Kuldee in%h, Kanpur, Uttar Pradesh (JNV Lucknow, IIT-JEE 00%) * Naveen Kumar éinﬂh Kushinagar, Uttar Pradesh (J
Lucknow, IIT-JEE 2009) « Amritbir Singh, Taran, Punjab (JNV Ludhiana, IIT-JEE 2009) Bittg Singh, dhampur, ammu & Kashmir (
Ludhiana, lIT-JEE 2009) * Man Singh, Hamirpur, Himachal pradesh (JNV Ludhiana, IIT-JEE 2009) « Mandeep Kumar Singh, Una, Himac
Punjab (JNV Ludhiana, IT-JEE 200 ? » Jitender Singh, Sangrur, Punjab (JNV Ludhiana, IT-JEE 2009) ¢ Tevendra Singh, Anuppur, Madt
Pradesh QNV Lucknow, IIT-JEE 2010) » Amit Pratap Singh, Farrukhabad, Uttar Pradesh (JNV Lucknow, IIT-JEE 2010) * Anuradha ¢
* Prabhakar Singh, Banda, Uttar Pradesh (JNV Lucknow, IT-JEE 2010)  Sumit Singh, Kanpur Dehat, Uttar Pradesh (JNV Lucknow,
Thoubal, Manipur NV Moregaon, IT-JEE 2010) * Pukhrambam Birjit Singh, Thoubal, Manipur (JNV Moregaon, IIT-JEE 2010) ¢ H. €
Moregaon, IIT-JEE 2010) * Payal Singhal, Jhalawar, Rajasthan (JNV Faridabad, lIT-JEE 2010) * Prashant Singodiya, Jaipur, Rajasthan (J
IT-JE 2009? * Pratap Bhanu Solanki, Bhopal, Madhya Pradesh (JNV Cuttack, IIT-JEE 2009) * Rupak Som, Dhemaji, Assam gJNV More
Moregaon, IIT-JEE 2010) * Susmita Soren, Seraikela-Kharswan, Jharkhand (JNV Ranchi, IIT-JEE 2010) ¢ Niranjan Soy, Jajpur, Orissa (J
(JNV Moregaon, [IT-JEE 2010) » Bhaumik Sutari¥_a, Bhavnagar, GLéﬁrat JNV Pune, lIT-JEE 2009) * Rupesh Suthar, Udaipur, Rajasthan
Karnataka%JNV Bagalur, IT-JEE 2009) * Varun T., Warangal, Andhra Pradesh (JNV Bagalur, IIT-JEE 2010) Subramanga T.A., Ramr
Chickmagalur, Karnataka (JNV Bagalur, IIT-JEE 2010) ¢ Jayakrishnan T.S., Trivendrum, Kerala (JNV Bagalur, IIT-JEE 20 % e Sachir
* Pukar Tamang, Darjeeling, West Bengal (JNV Ranchi, IIT-JEE 2010) « Pawan Tenkale, Latur, Maharashtra (JNV Pune, IIT-JEE 2009) * A
» Avinash Thakur, Mandi, Haryana (JNV Ludhiana, lIT-JEE 2009)  Jyoti Thakur, Haminur, Himachal pradesh (JNV Ludhiana, IIT-JEE 2(
IIT-JEE 2009) * Premsai Tirkey, Raigarh, Chhattisgarh (JNV Cuttack, IIT-JEE 2010) * Deepak Tiwari, Jhajjar, Haryana (Faridabad Hos
Pradesh (JNV Cuttack, lIT-JEE 2009) * Sachin Kumar Tiwari, Prataplg:;arh, Uttar Pradesh (JNV Lucknow, lIT-JEE 2009)  Sriman Narayan
2009) « Rashmirekha Tripathi, Balasore, Orissa (JNV Cuttack, IIT-JEE 2009) ¢ Shaunik Tripathi, Kheri, Uttar Pradesh (JNV Lucknow, II
Ranchi, IIT-JEE 2009) ¢ Ananta Nath Tudu, Mayurbhanj, Orissa (JNV Cuttack, [IT-JEE 2010) ¢ Nikhil Chavan Tukaram, Aurangabad,
Washim, Maharashtra éJNV Pune, IIT-JEE 2010A- Bhanu U%adhgay, Golaghat, Assam (NIT Silchar, 2008 Alumnus) * SuhasV., C anna{
Andhra Pradesh (JNV Bagalur, [IT-JEE 2009) ° ml.:lj Kumar V.R, Saharanpur, Uttar Pradesh (JNV Lucknow, IIT-JEE 2009) ¢ Anuj Kumar

2010) » Amol Vaidya, Gondia, Maharashtra (JNV Pune, lIT-JEE 2009) ¢ Hiral Vala, Junagarh, Gujarat (JNV Pune, lIT-JEE 2010) * Manisk
Kaur Vedi, Gondia, Maharashtra (JNV Pune, IIT-JEE 2009) * Neeti Verma, Supaul, Bihar (Faridabad Hostel, IIT-JEE 2009) * Pawan Kum:
Kumar Verma, Bikaner, Rajasthan (JNV Bundi, lIT-JEE 2009) ¢ Utkarsha Verma, Muzaffarpur, Bihar (JNV Ranchi, [IT-JEE 2009) ¢ Dhat
Lucknow, IT-JEE 2009) * Rohit Ranjan Verma, Barai, Uttar Pradesh (JNV Lucknow, IIT-JEE 2009) * Shailesh Verma, Barai, Uttar Prades
Uttar Pradesh (JNV Lucknow, [IT-JEE 2010) * Saurabh Verma, Jalaun, Uttar Pradesh (JNV Lucknow, IIT-JEE 2010) ¢ Arun Vishwakarm:
* Madhavi Waghmare, Wardna, Maharashtra (JNV Pune, IT-JEE 2009) * Sachin Waghmare, Nanded, Maharashtra (JNV Pune, IIT-JEE
Pune, IIT-JEE 2009) ¢ Prenit Wankhede, Wardha, Maharashtra (JNV Pune, IIT-JEE 2010) * Shrikant Wawre, Wardha, Maharashtra (JN'
Bagalur, IT-FJEE 2010) » Kuldeep Yadav, Kanpur, Uttar Pradesh (JNV Lucknow, [IT-JEE 2009)  Naveen Chandra Yadav, Kanpur, Uttar Pr:
Farrukabad, Uttar Pradesh (JNV Lucknow, IIT-JEE 2009) « Amit Yadav, Bhiwani, Haryana (JNV Faridabad, IIT-JEE 2010) * Mohit Yadav, |



Dear Friends:

Dakshana completed its 2™ full year of operations in 2008. It was a year filled with some very
solid achievements, a few significant mistakes and tremendous learning. Most importantly,
there are over 650 families whose future financial fortunes are in the process of being
dramatically improved. Most of these folks somehow survive on less than $1/day. In a few
years, as their most promising young talents graduate from IIT and other top institutes, their
present bleak circumstances will only be a distant memory.

This year the annual report has been delayed and yours truly is entirely to blame. However,
the delay has meant that we've received the IIT-JEE and AIEEE results for 2008 and 2009 and
we've proved that our model works - in spades!

“Here is a path on the mountainside.
At first there is no path.
But then there are people passing that way.
And there is a path.”

- Lu Xun

A total of 350 Dakshana Scholars appeared for the IIT-JEE and AIEEE examinations in April
2009. 75 Dakshana Scholars were accepted by IIT and another 154 made it to the IIT-JEE
Extended Merit List (EML) which makes them eligible to join some of the best science and
technology institutes in the country. And an even larger number did well enough on the AIEEE
to get a good slot at a top-ranked engineering institute. It exceeded our best case
expectations. Less than 2.5% of the nearly 400,000 students that appeared for the IIT-JEE
were successful in getting accepted by the IITs. Dakshana's hit rate was over 21%! Four out
of every five Dakshana scholars were either accepted by IIT, had a good AIEEE rank or had
earned a place on the EML.

About a year earlier, in April '08, we had our first two scholars take the IIT-JEE and AIEEE.
Both did reasonably well in the AIEEE and joined good institutes. More color on the 2008 and
2009 results later.

We had many shortcomings in our IIT-JEE coaching and execution during the last two years.
At the outset, we had zero competence in this brand new endeavor. And while we are still
pretty new at all this, I am fully confident that our yields will only get better over time - even as
we scale up.

With all visceral and direct experiences of the last two years, I remain more convinced than
ever that Dakshana's core focus of getting the poorest of the poor accepted as students at IIT
and other top institutes in India - and thus lifting families out of poverty is fantastic and right




on. Itis an extremely high ROI endeavor with very measurable and tangible results.

“Invest in businesses that an idiot can run
because, sooner or later, one will.”

- Warren E. Buffett

Dakshana's core model is so elegant and powerful than even with our numerous mistakes and
sub-optimal execution thus far, the results are excellent. In emulating the Super 30 model
(www.super30.org) for lifting families out of poverty, Dakshana gained a tremendous
advantage. For this I have to thank Anand Kumar, the creator of the Super 30 program. The
world is a vastly better place because there are humans like Anand Kumar in it.

I think of these annual reports as chapters of an unfinished book. It is best to start with the
first chapter - last year's annual report. You can view it at www.dakshana.org/ARQ7.pdf.
Alternately, you can email me at mpabrai@dakshana.org and I'll mail you a hardcopy. For
brevity, I'll assume that the reader has already read the 2007 annual report and perused our
website.

I spend most of the year in Southern California sporting a golf shirt and shorts. And I get
around in my BMW Convertible. Rough life! I typically get to spend less than four weeks a year
in India. Most of the heavy lifting to execute Dakshana's model is done by our energetic CEO,
Colonel Ram Sharma and his exceptional team of volunteers and staff. They are the real
heroes and I'm eternally grateful for their efforts. Colonel Sharma works for the grand sum of
Rs. 1/year and all our volunteers are at Rs. 0/year!

2008 Financial Overview

2008 Dakshana Financial Overview
(In millions of US$)

Cash and Marketable Securities on 12/31/07: $2.8
Scholarships and Overhead Expenses: ($1.4)
Contributions by Principals: $0.1
Net Investment Gains (Loss): ($1.1)
Cash and Marketable Securities on 12/31/08: $0.4



http://www.super30.org
http://www.dakshana.org/AR07.df
mailto:mpabrai@dakshana.org

Dakshana began 2008 with a very healthy $2.8 Million in cash and marketable securities. The
financial crisis and large equity market drops took its toll on Dakshana's resources. We
incurred about $1.1 Million in realized and unrealized losses in 2008 and ended the year with
$440,000 in cash and securities. Harina and I contributed $106,000 to Dakshana in 2008.

In these annual reports, I have taken an atypical approach of not including detailed financials.
This has been done for readability and saving a tree or two. US Foundations are required to
file Form 990-PF with the IRS every year and the IRS makes these filings public. We provide a
link to these public filings on our website (www.dakshana.org/about us/financials.asp). The
Form 990-PF is filed in May of each year for the preceding year and it provides all the detailed
financials.

Direct Scholar Expenses

In 2008, we spent $1.4 Million on our Dakshana Scholar program and related corporate
overhead. Of this amount, $966,000 was spent directly on the Dakshana Scholar IIT-JEE
coaching Program and $470,000 was corporate overhead. Let's examine the scholar
expenses in a bit of detail. We have two programs for Dakshana Scholars. The scholars we
take on after 10" grade are with us for two years. They stay on JNV campuses and Dakshana
provides comprehensive IIT-JEE coaching. We also take on scholars who have finished 12"
grade and wish to dedicate a year solely focused on IIT-JEE coaching. These scholars are with
us for about a year. However, we provide room and board as well.

During 2008, we delivered the equivalent of 524 scholar years of coaching in the 2-year
program at an average cost of $1500/year or $3000/scholar. We also delivered 44 scholar
years of coaching and boarding in the 1-year program at an average cost of $4100/scholar.
Our blended direct average cost for IIT-JEE coaching was $3085/scholar in 2008.

That $3085/scholar includes various mistakes and execution flaws during 2008. For example,
we leased scholar hostel space in Bangalore and subsequently decided to base the hostel in
Faridabad as our model and plan evolved. That mis-step cost us north of $25,000 in rent and
lease termination charges and is included in these direct scholar expenses.

We are singularly focused on driving our spending per scholar lower, while improving yields
and quality. We know that if we had 160 or more scholars at a single JNV (versus 40
presently), our costs would be under $2000/scholar.

Corporate Overhead Expenses

Our corporate overhead expenses of $470,000 look extraordinarily high relative to the
spending on the scholars. It is high, but unlike many other foundations, the Dakshana Scholar
program is a direct program run by Dakshana. We typically do not make grants to other non-
profits. We've run these very labor and management intensive programs ourselves. With staff
and scholars spread across 10 remote locations including two hostels, the logistical
challenges are quite daunting. It does involve considerable infrastructure and staff to



www.dakshana.org/about_us/financials.asp

execute. Nearly 2/3 of the overhead expenses comprises of staff payroll, benefits, recruiting
costs, office setup expenses and travel. We have plenty of travel by staff to the various centers
to monitor coaching quality and engage with the scholars. Many of the expenses that we
conservatively characterize as overhead could easily be considered core program expenses.

This corporate overhead averaged out to $828/scholar/year. Our fully loaded was around
$4000/scholar in 2008. We have learnt a number of lessons and have made a number of
changes to our model to bring these costs down while improving on the already incredible
success rate. By the end of 2009, I expect our fully loaded cost per scholar to be around
$3000/scholar - including corporate overheads. And corporate overheads should come in at
under $600/scholar. We'll try hard to drive both numbers lower in the years ahead.

“Eikh sohneh ki eenth pighaltee hai
toh eikh bachha bada hota hai.”

English Translation:
“When a brick of gold melts, a child is raised.”

- Dr. Harbans Gogia
(Mohnish's late maternal grandmother, 1978)

Cost to produce an IITian

We know that our all-in cost to prepare a student for the IIT-JEE was $4000 in 2008. And we
also know that our yield was about 21%. It thus cost Dakshana about $19,000 to produce an
IITian. While this number is over-stated as it does not measure the tremendous opportunities
we've created for our other 275 scholars to get a great quality education, it is a good metric to
measure annually. Besides driving the $4000 number lower, it is critical that we drive the
$19,000 number way lower.

This $19,000 can be exchanged for over a pound of pure gold presently. That's a nice little
brick of gold. And when you add in what the JNV and IIT systems spend on our gifted scholar,
it becomes a pretty large brick. My grandmother was a wise old lady and she got this right! We
were enjoying the perfect warmth of a Delhi winter morning sun on the balcony of my parents'
home over 30 years ago when she laid this factoid on me.

Program Cutbacks and Changes
With $440,000 in cash and investments on January 1, 2009, Dakshana's financial resources

are fairly limited versus a year ago. Additionally, near term prospects for major contributions
from Harina or me seem unlikely. You'll recall that Harina & I donate 2% of our net worth to




Dakshana every year - as long as we're worth over $50 Million at the end of any given year.

The financial crisis took a significant toll on our wealth as well. We ended the year with a
networth of well under $50 Million. Based on this algorithm, we were expected to contribute
$1.1 Million in 2006, $1.3 Million in 2007 and zero in 2008. So far we have contributed over $4
Million to Dakshana - about $1.6 Million above our pledged formulaic annual contributions.
We hope to adjust this “surplus contribution” in the years ahead and keep funding Dakshana
per this simple algorithm. However, it does not appear likely that we will be large donors in
20009. Itis possible that we'll back on track in 2010 or 2011.

As an aside, there are much worse problems in life than ... a networth below $50 Million.” We
both feel incredibly blessed on all fronts, including financial well-being.

Dakshana Begins Accepting Donor Funds and Gifts

After our great IIT-JEE results, we opened up to accept outside donors. Dr. Ajay Desai of
Bakersfield, California became our first outside donor, contributing $25,000. I am very
grateful for his generous gift. We will be working on building our fund raising capabilities and
competency. Outside donors and Dakshana's alumni contributions could be quite meaningful
in the years ahead.

My dad always taught me that in business always hope for the best, but plan for the worst.
Worst-case planning means assuming that we'll have virtually no inflows for a multi-year
period. Against this backdrop, our number one priority is to fully support the existing scholars
through their entire IIT-JEE coaching - until April 2010. Our committed expenses till then are
expected to be around $275,000. And I write this (June 1, 2009), we have about $170,000 in
cash and investments. Harina and I will make additional contributions as necessary to cover
any shortfalls towards Dakshana's Scholar program. And we believe donor funds and
investment gains are likely to reduce this gap substantially. The situation is very stable.

We have been very transparent with JNV management about our recent resource constraints
and they have been most accommodating. They requested us not to freeze the program, but
rather to take atleast a limited number of scholars annually, so the program continues and the
most promising JNV graduates can make it to IIT. We agreed to this request and intend to take
atleast 40 scholars annually. This will mean an additional committed expenditure of about
$100,000/batch. Again between donors, Harina and me, I believe we've got this covered.

Adversity and Challenges are Good

If I could go back and change one thing about Dakshana's past, I'd reduce the nhumber of
scholars we took on in 2007 and 2008 to be around 40. This would have given us most of the
data and learning we got with the 300-odd scholars, but with substantially less waste. The
good news is that, even with all the inefficiencies and mistakes, the results are very
acceptable - and actually quite remarkable. And some 570 additional impoverished families
did get helped from 2007-09.




The availability of millions of dollars of funding to a startup is usually a bad thing. It simply
amplifies most of the inevitable mistakes. I learnt this lesson in spades in the business world
about a decade ago and am not at all pleased with myself for not having extended those
painful lessons to Dakshana. Making the same major mistake twice is inexcusable.

I believe our present constrained resources are actually wonderful for Dakshana's long-term
future. While we have enjoyed some good success, we have identified several flaws in our
execution that we've begun to fix. It has forced us to hunker down and be as efficient as
possible in our core objective of permanently lifting impoverished families from poverty.

Restructurings are very painful. Dakshana has either accepted the resignations or terminated
the services of all our legacy faculty and staff. All were given plenty of notice. All but two
members of our team (of over 30 individuals) has moved on successfully to their next
endeavor. And I believe these last two folks will land on their feet soon enough as well. Both
have plenty of skills and talents that would be attractive to a wide range of organizations.

All our IIT-JEE coaching has been fully outsourced. We have dramatically reduced overhead
expenses and have brought on board Colonel Ram Sharma as our CEO. He is supported by
some exceptional Dakshana Fellows and volunteers, including Ms. Reema Mukherjee
Shachindra Gautam. In addition, we have an impressive cadre of volunteers and board
members who have been critical to our success. Our total payroll expenses, going forward,
are expected to be under $10,000/year.

We closed our office and hostels in Faridabad (Haryana) in April 2009 and have relocated our
very trimmed down operations to Pune (Maharashtra) where Colonel Sharma and over 40
Dakshana Scholars are based.

Building a Solid Foundation for Dakshana

The events on 2008 have impressed upon me that Dakshana needs to have resources that
allow it to weather storms that are even more severe than 2008 without any hiccups. We
intend to build up Dakshana's assets and investments over the next few years by spending a
small (but meaningful) fraction of our assets annually. This will give Dakshana a very
substantial margin of safety whereby:

Outlays range from 10-25% of its corpus.

The corpus builds with 2% of networth contributions from Harina and me.

The corpus further builds with contributions from independent donors.

In afew years, Dakshana's affluent alumni begin making contributions.
Dakshana's investments can be held for several years, allowing for the potential for
substantial returns.

Al

As all the various engines kick into gear, I am hopeful that Dakshana can help an increasing
number of impoverished families year after year and grow substantially. And while it grows, it
has the resources to withstand serious storms without cutbacks. At the same time, Dakshana




will endeavor not to spend less than 10% of its assets annually. And as long as it can do so
effectively, it should not hesitate to increase that number to be as high as 25%. This will
ensure that we do not become focused on simply growing our resources at the expense of
truly helping society. A spending range of 10-25% feels “Goldilocks” right. Not too small and
not too large.

2009 IIT-JEE and AIEEE Results

The 350 Dakshana Scholars who took the IIT-JEE in '09 were prepped by us at 9 different
locations and parsing the data is instructive.

GEN OBC SC ST PC PT PD IT-JEE EML DNQ TOTAL
TOTAL
1 Kota 0 0 0 0 0 o0 0 0 4 1 5
2 Ludhiana 0 0 0 0 0o 2 0 2 10 23 35
3 Bangalore 6 1 2 0 1 0 0 10 21 9 40
4 Bundi 5 2 2 1 3 2 1 16 17 7 40
5 Cuttack 2 1 7 0 0o 1 0 11 21 7 39
6 Lucknow 0 0 2 0 1 0 0 3 25 12 40
7 Pune 5 2 1 1 1 0 0 10 14 21 45
8 Ranchi 1 0 0 © 0 0 0 1 13 24 38
Faridabad
9 Hostel 5 3 7 2 3 2 0 22 29 17 68
TOTAL 24 8 21 4 9 7 1 75 154 121 350
Legend:
GEN General ITT-JEE Merit List
OBC Other Backward Classes IIT-JEE Merit List
SC Scheduled Caste ITT-JEE Merit List
ST Scheduled Tribe IIT-JEE Merit List
PC Preparatory Course for Scheduled Caste IIT-JEE Merit List
PT Preparatory Course for Scheduled Tribe IIT-JEE Merit List
PD Person with Disabilities ITT-JEE Merit List
EML Extended Merit List
DNQ Did not Qualify in the IIT-JEE

While Dakshana achieved a 21.4% hit rate of scholars being accepted by IIT, one sees wide
disparity in the batches. 40% of the scholars from Bundi made it while 0% from Kota did. In
fact, the blended hit rate of the top 4 locations was 30% while the blended hit rate of the
bottom 4 locations was just 5%.




We know exactly what the problems were at the poorly performing locations and they have
mostly been fixed. The main issue was poor delivery by the IIT-JEE coaching vendors. We
also had a number of issues with the Dakshana faculty at these locations, including
absenteeism, unfilled vacancies and a lack of passion for our mission. We did not do justice to
these scholars and I'm sorry about it. The good news is that it is not too hard to improve on
our already impressive yields for future batches - and we are fully on top of it.

“If you don't like the way the world is, you change it.
You have an obligation to change it.
You do it one step at a time.”

- Marian Wright Edelman

Scheduled Tribes (ST)

The IITs have various quotas to tackle social injustices done to the lower castes over millennia
in India. Scheduled Castes and Tribes make up about 20% and 9% of India's population
respectively. The IITs have quotas of 15% and 7.5% respectively for these two disadvantaged
groups.

We coached a total of 15 ST scholars. All but one of these scholars either made it to IIT, the
EML or a very good rank in the AIEEE. All in all, we are batting with a 90+% hit rate on our ST
scholars. Thatis incredible considering the 5% yields at nearly half the centers.

Scheduled Castes (SC) - The Dalits

Of the 350 scholars, 56 were SCs. 30 of the 56 got accepted by IIT - a hit rate of over 50%.
Another 14 made it on the EML. And nearly all 56 did well enough on the AIEEE to get a seat at
a good engineering institute in their home state.

While Dakshana's best centers had a 30% vyield of producing IITians, 50-75% of our SC/STs
got accepted by IIT. And well over 90% of this group ended up either at IIT or another well-
regarded institute.

AshkenaziJews and India's SC/STs

Psychometric studies have recorded people of Ashkenazi Jewish descent as having higher
mean IQ scores than any other ethnic category. While Ashkenazi Jews represent less than 2%
of the US population, they have won 27% of the US Nobel Prizes in science, account for 20%
of country's CEOs and make up 22% of Ivy League students. Why is that?




Well, European Jews were forbidden to work in many common jobs, such as agriculture, of
the middle ages from 800 to 1700 AD. They thus worked, in high proportions in professions
such as finance and trade - some of which were forbidden to non-Jews by the church. Those
who performed better are known to have raised more children to adulthood, passing on their
genes in greater proportion than those who performed less successfully.

While it is politically incorrect to go there, deliberate genetic selection can produce strong
variations in relatively few generations. Consider the wide variety of Darwin's finches on the
Galapagos Islands. All hail from the same ancestor, are about the same size and color.
However, there are dramatic differences in the size and shape of their beaks. The various
Galapagos Islands offered up widely differing terrain and food for the finches and their beaks
adapted accordingly to ensure survival. Created over millennia, these differences were clearly
visible by the time Darwin showed up in the Beagle.

With the Ashkenazi Jews, not only did the brightest ones become wealthy and have more
kids, they tended to marry women from similarly placed families (with bright parents). And
the deltas this created are clearly visible in just a few generations. Shifting the IQ bell curve
even slightly to the right creates huge deltas in the highly intelligent - as we've seen with the
Ashkenazi Jews.

In India, the SC/STs or the untouchables are the lowest castes. For millennia, they have been
assigned the most menial tasks (garbage disposal, carcass handling, human and animal
waste disposal etc.). A large cross-section of Dalits (Scheduled Castes) were bonded workers
and work in slave-like conditions to pay off debts that were incurred generations ago. In rural
India, the Brahmins, at the top of the caste system, have denied this group any opportunities
at an education or advancement for generations. SC/STs can typically only marry among
themselves. And they have more kids, on average, than the rest of the population. In India,
we see the Ashkenazi effect in reverse - the affluent have fewer kids and the impoverished
SC/ST have many. As a result, while India's population has more than tripled in the last half-
century, the growth of the SC/ST population has been even higher.

India's SC/ST population exhibits the impact of controlled genetic selection as well - similar to
that of the Ashkenazi Jews. The SC/ST population comprises a large mosaic of very small,
geographically and culturally isolated groups. Thousands of years ago, humans in India were
stratified into rigid castes with zero mobility. The Brahmins became the scholars and the
priests. They married within themselves and all the genetic and environmental factors have
been honed over millennia to only produce scholars and priests.

At the other end of the spectrum are the Dalits. At some point they were selected to be the
lowest ranking group and not given any access to an education, knowledge or even a decent
human existence. Each group of Dalits, like the Ashkenazis, is a small group forced to marry
within itself. The Dalits could only marry Dalits and Dalit children remained illiterate for
millennia, surrounded by illiterate Dalits as role models. The main difference is that this,
illiterate marrying the illiterate, has been forced upon them for a much longer period than for
the Ashkenazi Jews.




It is not hard to see that, after millennia, this group would have some trouble meeting the
high IQ standards of IIT. I suspect that if IQ tests were conducted for the SC/ST and general
populations, the SC/ST averages would be meaningfully lower than the general population.
The IIT-JEE results give us a peek at the disparity. In the IIT-JEE 2009, less than 1 out of every
100,000 18-19 year old STs in the country made it to IIT without quotas versus more than 1 in
600 GEN category kids of the same age making it to IIT. The contrast is alarming.

One can argue that part of this delta is caused by genetics and part by environmental factors.
The proportion of the ST population that finishes high school is much lower than the general
population. Not only does the ST population have a lower IQ, they have very limited access to
any type of quality education - starting with pre-school and elementary school. Regardless of
the genetic or environmental causes here, it is clear that action needs to be taken to correct
this timeless injustice.

“Few will have the greatness to bend history itself;
but each of us can work to change a small portion of events.
And in the total of all those acts
will be written the history of this generation.”

- Robert F. Kennedy

Thereis a Free Lunch for Dakshana - Focuson the SC/STs
The facts are:

e Scheduled Castes and Tribes make up about 30% of India's population.

90+% of SC/STs live in rural India where caste-based discrimination is rampant.
Rural India is vastly more impoverished than Urban India. The India growth story is
limited to a few states and urban areas. Rural India has mostly been left out.
SC/STs families, on average, are much poorer than GEN/OBC families.

Illiteracy among the SC/ST population is much higher than GEN/OBC families.
Nearly Y of IIT seats have to go to SC/STs.

Only 15 ST students would be accepted by IIT annually if there were no quotas.
Less than 100 SC students would have been accepted by IIT if there were no quotas.
By 2011, the IITs will have 2250 seats allocated for SC/ST students.

The JNV system graduates over 10,000 SC/STs annually.

Dakshana cannot do much about the genetic issue. That took millennia to cause the negative
deltas and it will take millennia to rectify. This damage continues to be inflicted. It will only be
eliminated as large portions of the SC/ST population moves to urban areas.




If Dakshana were to truly focus on social justice, we should gravitate towards a focus on rural,
illiterate, impoverished SC/ST families. If we can identify the brightest SC/ST students, we
can minimize the negative environmental factors. If this group can be properly groomed for
the IIT-JEE and AIEEE, we would be lifting the most deserving families from poverty. Since
Dakshana operates at the extreme right hand tail of the bell-curve and we just take a handful
of scholars on annually, it is possible that we can eventually get top-flight SC/ST talent into
IITs thatis nearly on par with the rest of the students.

The Lower Middle-class Games our System

It is very hard to ratify household income for most families in India - especially rural India.
Dakshana has historically set a limit of Rs. 7000/month (about $150/month) as the maximum
household income for our scholarship. We have relied on voluntary disclosure so far. The JNVs
are rural, residential schools that provide very basic facilities and food. It is very unattractive
for most affluent families to endeavor to send their kids to JNV. Since all our scholars come
from the JNV system, the odds that we have affluent families taking Dakshana for a ride
approaches zero.

It is, however, very attractive for impoverished and lower middle-class families to seek
admission. None of these families would have seen their kids go to IIT had Dakshana not
stepped in. Nonetheless, lower middle-class families are keenly interest in participating - even
though they don't fit our charter. Some of them have been gaming our system. That is a
problem that we're well on our way to solving for future batches.

Learning from GEICO

GEICO is a very successful car insurance company based in the United States. It is a
subsidiary of Berkshire Hathaway and I am a GEICO customer. GEICO does not use insurance
agents or retail locations to write policies or service customers. They do it via the phone or the
internet. Their tag line is, “A fifteen minute call can save you 15% on your car insurance.”
GEICO needs to be really good at screening out bad risk drivers. But it also needs to make it
easy for good risk drivers to sign on. And they cannot spend a lot of time or money on their
screening before they give a quote.

So, they have to take statistical shortcuts. They know that teenagers have much higher
accident rates. And they know that typically government employees are safe drivers who
generate few claims. Similarly, they know that the odds of a car being stolen is largely a
function of geography and zip code. They ask a bunch of questions (within 15 minutes), feed
it into a computer and out pops a quote.

GEICO's success depends on over-weighting important factors that are unlikely to be gamed.
For example, miles driven per year may be understated by the potential customer. It thus gets
underweighted - even though it is an important variable. On the other hand, driver data from
government sources (e.g. speeding tickets) is likely to be very accurate and given more
weight.




At Dakshana, we can learn a thing or two from GEICO. We also need a scholar selection
process that cannot be gamed easily. It needs to be robust, cheap and fast. If GEICO wanted
to be 100% sure that they have insured a good risk, they could not do it in 15 minutes or even
150 minutes. They must take short-cuts and rely on statistics and probabilities.

Here are some of the filters we intend to apply for future scholar selection:

Must be a student of JNV. Eliminates the affluent and upper middle-class.
Preference to the highest 10" Standard Science and Math Board Scores.
Preference to the highest Dakshana Selection Test Scores.

Selected students must be SC/ST.

Preference to students of illiterate parents.

Preference to students from families of laborers or poor farmers.
Preference to rural families.

Preference to families from the 100 poorest districts in India.

Stated income must be under Rs. 5000/month.

Preference to families who pay zero fees to INV (below poverty line).

Most of the above factors (e.g. JNV student, board results, selection test results, district,
SC/ST, home address, occupation etc.) are very difficult to game and will get high weightage.
Others like family income or parental education will get lower weightage. It is highly unlikely
that a rural SC/ST kid from one of the poorest districts in India is from a lower middle class
background. She is likely from an illiterate family living well below the poverty line. We will be
drilling down in this area over the years ahead and hope to get better (and faster) over time.

The free lunch here is that because of the government-mandated SC/ST quotas, we are likely
to have high success.

When we successfully send a SC/ST scholar to IIT, several things happen:

e She will eventually move most of her origin family to an urban area.
e Sheislikely to marry well - shattering caste barrie
e Oneextended SC/ST family is permanently lifted out of a wretched existence.

We will generate some of the highest ROIs imaginable of any charity program I can think of.
Zeros will be converted into heroes in droves. Stay tuned on how we do on this front in the
years ahead.




“I constantly see people rise in life who are not the smartest,
sometimes not even the most diligent, but they are learning
machines. They go to bed every night a little wiser than they were
when they got up and boy does that help, particularly when you
have a long run ahead of you. Nothing has served me better in my
long life than continuous learning.”

- Charlie Munger

Dakshana - A Continuous Learning Machine

Dakshana is fully committed to being a continuous learning machine. When we began
figuring out our strategy and direction in 2005, I knew very little about operating a non-profit.
And when we started setting Dakshana's focus in late 2006, we barely knew how to spell IIT-
JEE. We had never heard of the JNVs. We didn't understand much about the IIT-JEE SC/ST
quotas and how they worked or even much detail about the plight of India's Dalits. And
starting any operation remotely in India has its own set of challenges. Today, with over four
years of thought and two years of execution under our belt, we've learnt a tremendous
amount - although we still remain relative novices. The key is to keep putting one foot in front
of the other and continuing to learn.

As Warren Buffett says, giving money away effectively is much harder than making it. We
were thus prepared to make lots of mistakes, but that we needed to be an efficient learning
machine and gradually reduce the error rate while becoming better at the core mission. For
example, this year about 21% of our scholars made it to IIT. In 2010 I expect the number to
exceed 50%.

Dakshana is a now a well-established brand in the minds of hundreds of thousands of JNV
students and being named a Dakshana Scholar is a big deal. We're leveraging this fully. We
used to invite INV principals to send kids who had done well in their 10" grade board exams to
appear for our test. Our scholars came from less than 20% of the JNV schools. And a few
schools dominated. This year we additionally invited the most promising kids from all the
schools directly and posted selected scholars names on our website. This has lead to much
wider participation and a vastly better pool to draw from.

I believe our scholar selections in 2009 will be of the highest quality so far and we are hoping
that from 2011 onwards our hit rates with producing IITians exceeds 90%.

2008 Results

We've discussed our 2009 results at some length in the last few pages. Let's explore our 2008
results as well. Two Dakshana Scholars gave their IIT-JEE in 2008. They were Shashank Dube
from Jabalpur (Madhya Pradesh) and Bhanu Upadhyay from Golaghat (Assam). You'll recall
that Shashank is the son of a deceased paan-wala (street tobacco vendor) and Bhanu's father
is a wheel-chair bound teacher.




Both Bhanu and Shashank relocated to Kota in Rajasthan. Dakshana enrolled Shashank at
Bansal Classes and Bhanu at Insight IIT-JEE coaching institute. Neither was successful in
their ITT-JEE attempt. However, both did quite well on the AIEEE.

AIEEE

All Dakshana scholars are also prepped and encouraged to take the All India Engineering
Entrance Examination (AIEEE). Like the IIT-JEE, the AIEEE is used as a means of granting
admission to over fifty top engineering universities and institutes throughout India. Many of
these institutes, like the Birla Institutes of Technology (BIT) and National Institutes of
Technology (NIT) are world-class and nearly on-par with the IITs in academic excellence.

There are a large number of students who get accepted at IIT every year who decline
joining IIT and instead join one of NIT or BIT etc. They do so for many reasons, but primarily
due to preferences for field of study or location. If you get Rank 7000 in IIT-JEE, you'll be
admitted to IIT-JEE, but may be forced to select Mining Engineering as a major. Since the
number of seats among the fifty institutes is much larger than IIT, you could get Computer
Science at a top-rated NIT - and many students prefer getting a more desirable field of study
over the IIT brand.

Bhanu got admitted to NIT Silchar (Assam) and Shashank got accepted at Maharashtra
Institute of Technology (MIT) in Pune (Maharashtra). Both are very well regarded schools.
And both are highly likely to lead vastly more affluent lives than their parents. The banking
sector stepped in with student loans for both Shashank and Bhanu.

Bhanu is thrilled to be attending a top-ranked engineering school in his home state of
Assam. Bhanu also happens to be our first scholar from Jawahar Navodaya Vidyalaya (JNV).
He finished his 12" grade exams and attempted the IIT-JEE and AIEEE for the first time in
2007 and didn't make it. Then he came to Kota, spent a year getting coached and ended
with a wonderful result.

Lessons Learnt

We have learnt a tremendous amount from the journey we took with both Bhanu and
Shashank. None is happier than me at their success and accomplishments. There were
many unknowns when we took on Bhanu and Shashank. Shashank got accepted as a
Dakshana Scholar in April 2007 - before we even had an office or any presence in Kota.

We did not have any competence in screening for intellect, knowledge or poverty when we
accepted Bhanu and Shashank. Shashank was accepted because he had cleared the Bansal
Classes selection test. With Bhanu there was a bit more rigor. We had Insight administer a
screening test for Bhanu and a few other candidates. Bhanu was the only one among a
handful to clear Insight's test. Their success demonstrates the power of the Dakshana
model. As well as both are likely to do in life, neither would likely have been accepted as a
Dakshana Scholar today. The bar is substantially higher.




Both Bhanu and Shashank happen to be from states in India that are not part of the India
growth story. They've been left behind. Another secondary benefit of Dakshana's model is
that by successfully harnessing the tremendous raw human talent in the most economically
backward regions in India, we are eventually aiding in the development of those states.

You can lead a perfectly happy life if you skip the next three pages of commentary in this
annual report. It delves into the bowels of the IIT-JEE coaching industry. My driver for writing
this section was to expose the underbelly of IIT-JEE coaching. I'm hoping that a few affluent
parents interested in getting their wards coached for the IIT-JEE will read the next few pages
and be vastly better off as a result.

On Mistakes and Rip-off Artists

Dakshana has made a number of mistakes as we executed our giveback model. We got taken
for a ride by a plethora of folks and organizations who exhibited low ethos and tried to rip us
off as much as they could. The good news is that even with these mistakes and rip-offs, the
model delivers the goods. We learnt an incredible amount from these mistakes. Fool me once,
shame on you; Fool me twice, shame on me. The rip-off artists taught us a bunch. Dakshana's
future endeavors will be that much more efficient and better as a result. I'm grateful to them
for the invaluable learning.

As an aside, I used to believe that the greatest challenges Dakshana would face in India would
be dealing with the government bureaucracy and corruption. In fact, the government came
through for us and delivered - in spades. I love the Indian government. On the other hand,
some of the coaching institutes, landlords, a few vendors and several our own employees and
faculty disappointed us. They created some of the biggest challenges and road blocks. And
some just blatantly ripped us off.

Higher Education Policy in India and IIT-JEE Coaching

In India, more money is spent on IIT-JEE coaching than on the IITs. In general there are very
few college seats in virtually all disciplines and a large number of aspirants. The end resultis a
sheer waste of brains and resources. Higher Education is tightly regulated by the Indian
Government. It is virtually impossible to setup a private degree granting institution. With one
stroke of the pen, if the government fully deregulated higher education, resources would flow
from coaching to colleges. And the country and the world would be vastly better off.

One needs to trust in Adam Smith's invisible hand and let employers and the free market sort
it all out. Indian policy makers and planners ought to study and replicate the US or the
Brazilian model. They are among the very best in the world - and the most lightly regulated. In
India, shoddy operators would eventually go under because both potential students and
employers would shun them.




Let's consider the case of one of the top-rated IIT-JEE coaching institutes that we'll keep
anonymous. For our purposes we'll call them “Extract IIT-JEE Coaching.” In 2008, Extract sent
over 1600 students to IIT. One in five students admitted to IIT came from Extract. It is a
stunning statistic. In order to be admitted to Extract, one has to clear their proprietary
selection test. When we were told that one of our scholars had cleared the Extract test, it
obviously sounded like his prospects for joining IIT were pretty good. His family could not
afford the coaching and Dakshana stepped in with a Dakshana Scholarship. Our direct cost for
supporting him was $3000. Roughly half this amount went to Extract as tuition fees.

Here is what Extract does not tell you. Each year they admit over 13,500 students to their
institute. This topline statistic implies that roughly 12% of Extract's students make it to IIT. In
2008, 310,000 students took the IIT-JEE and 8,600 were admitted. That's a success rate of
less 3%. Extract does seem to quadruple one's odds of making it.

But headlines can be misleading. IIT veterans will tell you that serious IIT aspirants - students
who have truly prepared for the exam and burnt the midnight oil - are less than 100,000. This
factis borne out by the fact that well over half the IIT-JEE aspirants score less than 2% on the
test (a score of less than 9 out of 486). So the real apples to apples comparison is than Extract
has a 12% hit rate and a bright, hardworking student who attends a half-way decent coaching
institute has a 8% chance of making it to IIT.

But here is the real kicker. Extract ranks these 13,500 students based on their selection test,
but they do not inform the students of their rank until after all fees for the full year have been
collected. There is an extremely strong correlation between performance on the Extract
selection test and final selection in the IIT-JEE. Extract ranks these students from 1 to 13,500
and puts them into specific batches.

These batches have names like A1, A2 ... A26, P1, P2, ... P26, X1, X2 ... X26 etc. Rank 1-75
would go into batch A1, rank 76-150 into A2 and so on. After the first 2000 or so ranks, the
batch size increased eventually to 150 students in a single classroom.

Extract management knows that if you are ranked 1-1000, you have a 70+% chance of going
to IIT. Of Extract's 1609 selections, roughly 80-90% will come from the top 2000 selection test
rankers. Here is a likely table of probabilities:

Extract Selection Test Rank IIT-JEE Selection Probability
1 - 1000 70%
1001 - 2000 50%
2001 - 4000 10%
4001 - 8000 3%
8001 - 13,500 <2%




If Extract and the other coaching institutes truly wanted to run their businesses in an above-
board manner, they'd publish these historical correlation statistics on their website and give
the students their selection test rank and probability of success at IIT before collecting their
tuition fees. Some 9500 students that are admitted by Extract have a less than 3% chance of
making it to IIT- even after being rigorously coached for two years and burning the midnight
oil. The Indian Government has vitually no regulation on the coaching industry. A simple
change in the laws forcing coaching institutes to give pro-rata refunds anytime a student
requests it would fix much of this problem.

Extract tests its students frequently and circulates cumulative ranks to the students. Students
get moved to higher or lower ranked batches based on their cumulative rank. However, the
selection test is a strong indicator and it is unlikely that a student who scored near the top in
the selection test consistently performs poorly in subsequent test and gets relegated to a
bottom 150 student classroom. There is a wide disparity in faculty skills and pay as well. The
top faculty only teaches the top-ranked batches. I agree with the institutes giving their most
promising students the best resources, but this should be disclosed upfront.

At issue are not just the fees. Students who have finished 12" grade face a choice between
dedicating a year to IIT-JEE prep and joining a 2™ tier engineering school. Many may have
done well on the AIEEE and been admitted to a NIT. These students who rank between 4000
and 13,500 have a less than 1 in 30 chance of making it to IIT. If they knew that upfront, most
families would take a pass on sending their kids to Kota. Extract's revenues would drop by
over 50%.

Secondly, these kids are relocated to Kota at a very precarious age and, for the most part,
have no adult supervision. Very quickly the overwhelming majority these students get
depressed and dejected. They know they will not make it to IIT. They can't go back as the fees
have been paid and their parents have been sold the same bag of goods that Dakshana was
with Shashank. The result is a very high rate of teen suicides in Kota. On any given nite Kota's
internet cafes, video game arcades and other teen hangouts are chockfull of students who
have given up on IIT and simply party it up for their year or two at Kota.

India's tightly regulated education market actually aggravates the situation. Extract and the
other ITT-JEE coaching institutes are actually good at imparting knowledge and doing intense
and thorough testing. They should be allowed to setup engineering colleges and grant
degrees. Since they'll capture the revenue anyway, they would counsel the folks who have no
chance of making it to IIT to simply join their college.

The Extract students fall into three broad categories. Students can join Extract after finishing
10" grade and go through 2 years of IIT-JEE preparation along with their 12" grade board
exam preparations. This category constitutes roughly 45-50% of the total Extract student
body. One can also prepare for the IIT-JEE after finishing 12th standard and taking a year off
to prepare. This category constitutes roughly 40-45% of the total Extract student body. And
finally Extract admits students after 11th grade as well for 1-year of IIT-JEE preparation. This
category comprises the smallest minority of students.




Preparing for the IIT-JEE along with the 12" board exams is quite challenging. The boards are
held 2-3 weeks before the IIT-JEE. One also has to prepare for and clear the practical exams
and non IIT-JEE subjects like English and Biology. One needs to focus fully from January
through March on the board exams and practicals. Then it's back to the IIT-JEE preparations.

Students who have finished 12" grade have already been taught the entire curriculum and
can focus 100% on IIT-JEE. For a student starting at Extract after completing 11" grade, the
odds of success at IIT-JEE are stacked against them. The coaching starts in April and comes
to an end in December so students can prepare for board exams, practicals etc.

I suspect the IIT selections from Extract's 11" grade pass 1-year program are vastly lower
than the other two programs. It is simply a money maker for Extract with an ultra-low success
rate. The major lessons we learnt are:

1. Nevertake on a Dakshana Scholar after 11th grade for 1-year of IIT- prep.

2. Never take on a Dakshana Scholar because they have cleared any IIT-JEE coaching
institute's selection test. It does not mean much without the detailed scores, ranking
and past history.

There are some wonderful folks in the IIT-JEE coaching industry and this industry has built
some really solid capabilities. It would be wonderful if the laws were changed so that many
more colleges opened up and these capabilities can be fully leveraged to create a win-win for
the institute, the student, the employer and India. An emerging nation like India should not
be wasting its very limited per capita human resources in this manner.

Lunch with Warren Buffett

In June, 2007 Harina & I were delighted to win the annual charity auction to have lunch with
Warren Buffett. You'll recall Dakshana contributed $433,400 to The Glide Foundation towards
this missive.

Well, on June 25, 2008, Warren sat down for three uninterrupted hours and broke bread with
Guy Spier, his wife Lory, my family and me. It was the experience of a lifetime and I was very
thrilled to share it with Harina and my daughters. Warren arrived with large bags of gifts for
both the girls. It included custom M&M's with his picture on them!

I had sent Warren a copy of Dakshana's 2007 Annual Report, asking him to try to browse it
before the lunch, if his schedule permitted. I wanted Warren to be fully aware of Dakshana's
background, so I could get right into the guidance and direction I was seeking. He had read
the report cover to cover before we met. Said he loved it so much that he sent copies to Bill
Gates and Charlie Munger. Warren liked everything about Dakshana and was very helpful in
guiding me with some “fork in the road” kinda issues related to Dakshana. Here are a few
media links related to the lunch:




Interview on CNBC: http://www.cnbc.com/id/25376299/

Articlein TIME Magazine: http://tinyurl.com/5zh42k

NPR Interview: http://tinyurl.com/mgoutm and http://tinyurl.com/mxré6ek

Lunch with Charlie Munger

When Harina and I met Warren Buffett for the Glide charity lunch last year, he offered to
arrange for us to break bread with his partner, Charlie Munger. Needless to say, we were
elated to get this unexpected bonus from Warren. The Munger lunch took place on June 9,
2009 in Los Angeles and we had a wonderful time with Charlie. Both Warren and Charlie were
surprisingly warm, incredibly gracious and amazingly generous with their precious time. At 3
hours and 17 minutes, the Munger lunch went on for even longer than lunch with Warren. The
topics at both meals covered the waterfront.

I feel incredibly blessed. I happen to be alive when my heroes are alive. Neither lives very far
from me. And one of them was willing to accept a bribe to meet up and share a meal. The
second one cannot be bribed, but agreed to while away an afternoon with us anyway. Lunch
with Warren and Charlie will always be among the most exciting experiences I've had. The
boy from Bandra in Mumbai never expected life to turn out so well.

“Entrepreneurs recognize and pursue opportunity without
regard to the resources they currently control. They find
creative ways to acquire the resources to achieve their goals.”

- Robert Reiss

The Road Ahead

We will be experimenting with Distance Learning for the first time. The idea is to keep getting
better. We now know that through the JNV system at least 1000-2000 kids a year can make it
to IIT if they are properly identified and coached. We have highlighted this to the highest
levels of the Indian government and working on creating a platform that sends thousands of
kids a year to IIT from JNV. I am very confident that within a few years this will be reality- even
though our present resource constraints suggest otherwise.



http://www.tinyurl.com/5zh42k
http://www.tinyurl.com/mxr6ek
http://www.tinyurl.com/mqoutm
http://www.cnbc.com/id/25376299/

“Gentlemen, make no little plans; they have no magic to stir
men's blood ... Make big plans ... aim high in hope and work.”

- Daniel H. Burnham, Urban Planner for The City of Chicago
(1846 - 1912)

I am very excited to set a stretch goal for ourselves: 2020 by 2020. In the Year 2020 I'd like
to see atleast 2020 JNV grads be accepted by the IITs. They need not come through
Dakshana. Indeed, Dakshana may have a totally different focus by then. They could be
coached for free by other coaching institutes. JNV themselves may be doing IIT-JEE prep on a
large-scale at dedicated campuses. Some JNV students may have leveraged distance learning
and a few lower middle-class ones may even have paid for coaching. Regardless, when we
add up the numbers we want to be above 2020 in the year 2020 entering IIT from the JNV
system. When we accomplish this, one in every 5-8 IITians will be a rural transplant from the
JNV system.

“But of the best leaders,
when the job is done,
the task is accomplished,
the people will say:

We have done it ourselves.”

- Lao Tzu

Dakshana's role in all this is not worth fixating upon. We do not seek to be recognized or to
even serve as a conduit to make it happen. We would have been most successful if 2020 go to
IIT in 2020 and we are not involved at all. Dakshana also does not have anywhere near the
resources today to make this happen. But happen it will. One has to start with a dream. A
journey of a thousand miles starts with one step - and we have taken a great first step.

I can already see the resources being brought to bear to make this happen in a few years. JNV
students are already being prepped for free to go to IIT without Dakshana being explicitly
involved. FIITJEE now runs a Fantastic Forty program for free IIT-JEE coaching that they
freely acknowledge was inspired by Dakshana and Super 30. Resonance has just committed
to coaching 40 JNV students for IIT at no charge. They studied our model closely. Career
Point, TIME and others have expressed a keen interest in offering free IIT-JEE coaching and
working through Dakshana to make it happen. All of this is fantastic.




The IIT-JEE coaching industry will be gifting over $400,000 worth of IIT-JEE coaching a year
from 2010 onwards -100% focused on the most promising JNV students. While some of this
will be channeled through Dakshana, I believe virtually all of it was inspired by Dakshana (and
ultimately by Super 30).

A few decades of sending thousands of kids a year from the JNVs to the IITs would completely
transform India and the world in ways we cannot imagine today. This army, whose strength
will be in the tens of thousands, will nestle the future heroes we will all look up to. Jai Hind!

Warm Regards,

July 20, 2009 Mohnish Pabrai
Irvine, California. Founder & Catalyst
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E 20 QE’ Deepa Ram, Jal iasthan (JNV Faridabad, IIT-JEE 20 ish Kumar chi, Jharkhand (JNV F anchi, [IT-JEE
di, IIT-JEE 200 21' Anita Re mirpur, Himachal pradesh (JNV Lua, " IEE 2009; )sh Ranjan, Samas’.pur, Bihar (JNV
E 2009) * Subhash Ranjai affarpur, Bihar (JNV Ranchi, IIT-JEE 2. “it Ran 1, Bihar (JNV R~ .chi, IIT-JEE 2010)
9) » Nilesh Rathod, Jamnag. rrat (JNV Pune, IIT-JEE 2009) » Gayatri n. ng isgarh (JNV * _.uack, [IT-JEE 2010) ¢
1ar Rawat, Hamirpur , Himach lesh (JNV Ludhiana, IIT-JEE 2009) * Anime-. Raiact-— NV Bundi, lIT-JEE 2009)
n, [IT-JEE 2010) « Zia Ur Rehn. onch, Jammu & Kashmir (JNV Ludhiana, lIT-Jew _ -.nar Renu, Buxar, Bihar (JNV
E 2010)  Supreeta S., Koppal, . aka gNV Bagalur, [IT-JEE 2009) » Manjunath S.C., | rnataka (JNV Bagalur, [IT-JEE 2009)
al Sable, Ahmadnagar, Maharas. NV Pu . m an (JNV Faridabad, IIT-JEE 2010) ¢
2009) » Soumya Ranjan Sahoo, C ", Oris g ra uttack, Orissa (JNV Cuttack, lIT-JEE
-JEE 2010) * Prabartika Sahoo, Cu Oris B dra amatari, Chhattisgarh (JNV Cuttack,
JEE 2009) * Manish Kumar Sahu, Bu Jharkhanad (J hi, Il- 10) e Jasvin , Kurukshetra, Haryana (JNV Bundi,
Faridabad Hostel, IIT-JEE 2009) * Gau. *alvi, Udaipur, Rajasthan (JNV Faridabad, IIT-JI » Mayankal Sambhakar, Dhamtari,
Sarangi, Jagatsinghpur, Orissa (JNV C ‘, IIT-JEE 2009) * Suranjith Sarkar, North Ti wura (JNV Moregaon, IIT-JEE 2010
E 201% * Kumar Saurabh, East Champa. Yihar (JNV Ranchi, IIT-JEE 2009? « Rishabh ! Giridih, Jharkhand (JNV Ranchi, IIT-
= =2l0[0} % * Deepak Sharma, Tikamgarh, \. 'a Pradesh (Faridabad Hostel, IIT-JEE 20C 1anshu Sharma, Jaipur, Rajasthan
/ Bundi, lIT-JEE 2009) ¢ Anuj Kumar Sharma ~mpur , Jammu & Kashmir (JNV Ludhian 2009) » Devender Sharma, Karnal,
dolkar, Latur, Maharashtra (JNV Pune, IIT-JEE 2 ~ Zaheer Abbas Sheikh, Kishtwar, Jar shmir (JNV Ludhiana, IIT-JEE 2009
92)° Subramanya Gajanan Shetti, Kumta, Karnata.  "™\\V Bagalur, lIT-JEE 2009) * Devend , Latur, Maharashtra (JNV Pune, IIT-
2009) * Pritesh Shirude, Nashik, Maharashtra (JNV , IIT-JEE 2009) * Sagar Shivshar Jr, Maharashtra (JNV Pune, lIT-JE™
2010) » Asanath Sidh, Bikaner, Rajasthan (JNV Faridab.. ~ 7-JEE2010) ° Anura%Singh P arkhand (Faridabad Hostel, IIT

, II-FJEE 2009) » Khushwant Singh, Rewari, Haryana (JNv.  *“ IIT-JEE 2009) « Pawan Sii war, Rajasthan (JNV Bundi -
Jaideep Sin?h Rangareddy, Andhra Pradesh (JNV Bagalur, 1, ~2009) * Amit Kumar S 3, Uttar Pradesh LJNVI :

NV Lucknow, IT.JEE 2009) * Vineet Singh, Sultanpur, Uttar Prade.. */ Lucknow, IIT-JEE pin Singh, Darbk- .
INV Ludhiana, IIT-JEE 2009) ¢ Jagdeep Singh, Barnala, Punjab ﬁJN\' - udhiana, IIT-JEE 2( Jinder Sir-" WiV
hal pradesh (JNV Ludhiana, lIT-JEE 2009) ¢ Parjinder Singh, Patiala, Punjab (JNV Ludhiana, o 1, Patiala,
ya Pradesh (JNV Cuttack, IIT-JEE 2010) * Satpal Singh, Kaithal, Haryana (JNV Faridabad, Il _ -,oultanpur, Uttar
ingh, Jalaun, Uttar Pradesh (JNV Lucknow, IIT-JEE 2010) * Hari Mohan Singh, Aligarh, Luw. . .—._.__.. \«.vv Lucknow, IIT-JEE 2010)

h _
IT-JEE 2010) » Kshetrimayam Priyobarta Singh, Thoubal, Manipur (JNV Moregaog, IIT-JEE 2010) * Moirangthem Jackson Singh,
yanthosh Kumar Singh, Thoubal, Manipur (JN More aon, lIT-JEE 2010) « Wairokopam Premkumar Singh, Thoubal, Manipur (JNV
NV Bundi, IIT-JEE 2009) * Harish Si ag, Bikaner, Rajasthan (JNV Bundi, || -JEEZOOE) C Ajaa/ Solanke, Buldana, Maharashtra (JNV Pune,
Won, [IT-JEE 2010) » Shatrunjay Sonawane, Bhavnagar, Gujarat (JNV Pune, IIT-JEE 2010) * Dimpy Sonowal, Dibrugarh, Assam (JNV

Cuttack, IIT-JEE 201(3 » Swati Survase, Solapur, Maharashtra (JNV Pune, lIT-JEE 2010) * Raj Kumar Susanta, Imphal East, Manipur
(JNV Bundi, IIT-JEE 2009) * Brahmini T., Warangal, Andhra Pradesh (JNV Bagalur, lIT-JEE 2009) * Sharavana Kumar T., Chikamagalur,
anagaram, Karnataka (JNV Bagalur, IIT-JEE 20 (I%) » Janesh T.B., Palakkad, Kerala (JNV Bagalur, IIT-JEE 2009) * Subramanya T.H.,
 Talwar, Kolhapur, Maharashtra (JNV Pune, IIT-JEE 2010) « Chewang Tamang, South Sikkim, Sikkim (JNV Moregaon, IIT-JEE 2010
ngton Teron, Karbi Anglong, Assam (JNV Moregaon, lIT-JEE 2010) A|aH_Thakur, Hamirpur, Uttar Pradesh (JNV Ludhiana, lIT-JEE 2009
)09) » Sunkara Thandava, Ananthapur, Andhra Pradesh (JNV Bagalur, I[T-JEE 2010) « Ankush Thareja, Patiala, Punjab (JNV Ludhiana,
tel, IT-JEE 2009& * Dheeraj Kumar Tiwari, Shahool, Madhya Pradesh (JNV Cuttack, IIT-JEE 2009) ¢ Neeraj Tiwari, Anuppur, Madhya
Tiwari, Raipur, Chhattisgarh (JNV Cuttack, [IT-JEE 2010) « Deependra i"ﬂh Tomar, Shahajanpur, Uttar Pradesh (Jl\fV Lucknow, IIT-JEE
-JEE 2009) ° Shubham ripathi, Fater|1_:pur, Uttar Pradesh (JNV Lucknow, IIT-JEE 2009) ¢ Rohit Kumar Trivedi, Muzaffarpur, Bihar (JNV
Maharashtra (Faridabad Hostel, IIT-JEE 2009) ¢ Roshan Turankar, Chandipur, Maharashtra (JNV Pune, IT-JEE 2009) « Akash Ukey,
atna, Karnataka (JNV Bagalur, IT-JEE 2009) ¢ Vineeth V., Trivendrum, Kerala'&JNV Bagalur, IIT-JEE 2009) * Ramya Sri V.A., Anantapur,
.R.S., Saharanpur, Uttar Pradesh (JNV Lucknow, IIT-JEE 2009) ¢ Shasi Kanth Naik Vadithya, Pur, Andhra Prades 1gJNV Bagalur, lIT-JEE
'Vardhan, Faizabad, Uttar Pradesh (JNV Lucknow, IIT-JEE 2010) ¢ Aniket Vaste,Thane, Maharashtra (JNV Pune, IIT-JEE 2070) ¢ Harprit
ar Verma, Ballia, Uttar Pradesh (Faridabad Hostel, [IT-JEE 2009) « Pawan Verma, Kota, Rajasthan (JNV Bundi, IIT-JEE 2009) ¢ Sandee
mendra Kumar Verma Bareilly, Uttar Pradesh (JNV Lucknow, IIT-JEE 200,%? o ﬁaieev Ranjan Verma, Barabanki, Uttar Pradesh (JN
h E;JNV Lucknow, II-JEE 2009}\‘- Yogendra Verma, Jalaun, Uttar Pradesh (JNV Lucknow, IIT-JEE 2009) * Gyan Prakash Verma, Bareilly,
, Bhopal, Madhya Pradesh (JNV Cuttack, [IT-JEE 2009) « Dhyaneshwar Wagh, Buldana, Maharashtra (Faridabad Hostel, IT-JEE 200 )
2010) * Murtaza Ahmad Wani, Kulgam, Jammu & Kashmir (JNV Ludhiana, IIT-JEE 2009)  Nikhil Wankhade, Akola, Maharashtra (JNV
/ Pune, lIT-JEE 2010) ¢ Pooja Wodeyar, Dharwad, Karnataka (JNV Bagalur, IIT-JEE 2009) ¢ Sanjay Y.R. Chickma%glur, Karnataka (JNV
adesh (JNV Lucknow, IIT-JEE 2009) ¢ Neeraj Kumar Yadav, Varanasi, Uttar Pradesh (JNV Lucknow, IIT-JEE 2009) » Rahul Kumar Yadav,
Joradabad, Uttar Pradesh (JNV Lucknow, IIT-JEE 2010) * M.Khusuanhang Zou, Churachandpur, Manipur (JNV Moregaon, lIT-JEE 2010)



* Raju A., Nizamabad, Andhra Pradesh (JNV Bagalur, IIT-JEE 2009) * Sebin A.J., Kannur, Kerala (JNV Bz\i/gglur, IIT-JEE 2009) * Basav
Adhav, Buldana, Maharashtra (Faridabad Hostel, IIT-JEE 2009) ¢ Sushil Aherkar, Beed, Maharashtra (JNV Pune, IIT-JEE 2009) ¢ Varsk
* Hasnat Ahmed, Goalpara, Assam (Faridabad Hostel, lIT-JEE 2009) * Khurshid Ahmed, Poonch , Jammu & Kashmir ﬁJNV Ludhiana, Il
2009) * Ankit Anand, Banka, Bihar (JNV Ranchi, IIT-JEE 2009) ¢ Kishor C. Angade, Belgaum, Karnataka (JNV Bagalur, lIT-JEE 2010) ¢ C
* Aniket Argade, Pune, Maharashtra (Faridabad Hostel, [IT-JEE 2009) « Gampala Babiji, East Godavari, Andhra Pradesh (JNV Bagalu
gJNV Bagalur, IIT-JEE 2009) * Shailendra SinPh Baghel, South Nagar, Madhya Pradesh (JNV Cuttack, [IT-JEE 2009) « Kuldeep Bair
anjara, Nagaur, Rajasthan (Faridabad Hostel, I-JEE 2009) ¢ Anil Baraiya, Amreli, Gujarat (JNV Pune, [IT-JEE 2010) ¢ Chandan Kun
* Prajna Parimita Behera, Bhadrak, Orissa (JNV Cuttack, I[T-JEE 2010) ¢ Jitendra Beniwal, Jaipur, Rajasthan (Faridabad Hostel, [IT-JE
JEE 2010) » Jagajeevan Beura, Cuttack, Orissa (JNV Cuttack, IIT-JEE 2010) « Manish Bhagat, Janjgiv Champa, Chhattisgarh (JNV (
Faridabad Hostel, [IT-JEE 2009) * Nandan Bhardwa&, Davangare, Karnataka (JNV Bagalur, IIT-JEE 2009) » Shobhit Bhargava, Lakhim,
hat, Kannada, Karnataka (JNV Bagalur, IIT-JEE 2010) « Nabin Bhatra, Nabrang Pur, Orissa (JNV Cuttack, lIT-JEE 2010) ¢ Jagdish Raj
Naik Bhukya, Nalgonda, Andhra Pradesh (JNV Bagalur, IIT-JEE 2010) * Priyabrata Bhuyan, Cuttack, Orissa (JNV Cuttack, IIT-JEE 200
2010) * Dilson Birua, West Binghbhum, Jharkhand (JNV Ranchi, IIT-JEE 2010) < Bhabani Sankar Biswal, Cuttack, Orissa (JNV Cultte
Hostel, IIT-JEE 2009) * Biplab Biswas, Kanker, Chhattisgarh (JNV Cuttack, [IT-JEE 2009) « Rohit Bodake, Satara, Maharashtra (JNV |
Hostel, IIT-JEE 2009) * Dhiren Boro, Baksa, Assam (JN oregaon, lIT-JEE 2010) » Mwkthangkwr Brahma, Kokrajhar, Assam (Faridal
JNV Moregaon, IIT-JEE 2010) « Eragdo Brahma, Kokrajhar, Assam (JNV Moregaon, [IT-JEE 2010) ¢ Priyanka Brahma, Kokrajhar, Assg
JNV Bagalur, IIT-JEE 2009) « Shreesha Chaira, Shimoga, Karnataka (JNV Bagalur, IIT-JEE 2010) * Uday Chaitanga, Warangal, Andh
ikaner, Rajasthan (JNV Bundi, lIT-JEE 2009) « Sharat Chandra, Ranga Reddy, Andhra Pradesh (JNV Bagalur, [IT-JEE 2010) ¢ Vipru Ci
2009) ¢ Dinesh Chaudhari, Aurangabad, Maharashtra (Faridabad Hostel, IIT-JEE 2009) ¢ Dipesh Chaudhari, Jalgaon, Maharashtra (
JNV Faridabad, IIT-JEE 2010) ¢ Anurag Chauhan, Saharanpur, Uttar Pradesh (JNV Lucknow, IIT-JEE 2009) ¢ Rohit Kanwadiya Cha
houdhary, Saharanpur, Uttar Pradesh (Faridabad Hostel, IIT-JEE 2009) » Naresh Choudhary, Mathura, Uttar Pradesh (Faridabad Hos
Faridabad, IIT-JEE 2010) Aja¥ Kumar Choudhary, Nawada, Bihar (JNV Ranchi, lIT-JEE 2010) * Ankit Chouksey, Narsinghpur, Mad
Patiala, Punjab (JNV Ludhiana, lIT-JEE 2009) * Shamanth Kumar D.N., Bangalore , Karnataka (JNV Bagalur, IT-FJEE2010) * Monisha D.
Maharashtra (JNV Pune, [IT-JEE 2010) ° FaEaz Ahmed Dar, Anantnag, Jammu & Kashmir (JNV Ludhiana, lIIT-JEE 2009&- Arpan Kumar
Das, Dhalai, Tripura (JNV Moregaon, lIT-JEE 2010) ¢ Vikram Dattu, Solapur, Maharashtra (JNV Pune, IIT-JEE 2009) ¢ Sourav Prakash
Durg, Chhattisgarh (JNV Cuttack, [IT-JEE 2009) ¢ Abhinash Deuri, Sivasagar, Assam (JN Moreé;aon, IIT-JEE 2010& * Angom Chandr
Jitender Kumar Dhakar, Jhalawar, Rajasthan (JNV Faridabad, IIT-JEE 2010) ¢ Amit Dhalia, Churu, Rajasthan (Faridabad Hostel, Il
(Faridabad Hostel, [IT-JEE 2009) * Pratima Dixit, Bhopal, Madhx/la Pradesh (JNV Cuttack, lIT-JEE 2009) * Anoop Dixit, Etah, Uttar Prade:
Haryana (JNV Faridabad, IIT-JEE 2010) ¢ Atul Dukale, Nashik, Maharashtra (JNV Pune, IIT-JEE 2009) « Annesha Dutta, Dibrugarh, Ass
Kerala (JNV BanEaIur, [IT-JEE 2009) ¢ Lakhan Ekal, Kolhapur, Maharashtra (JNV Pune, IIT-JEE 2009) ¢ Devaraja G.P., Davangare, Karna
JNV Pune, IIT- E201(|%} * Pallavi Gangber, Rajnandgaon Chhattisgarh (JNV Cuttack, lIT-JEE 2009)  Towseef Igbal Ganie, Anantnagt,
aya, Bihar (Kota, IIT-J 200% * Nagesh Kumar Gautam, Varanasi, Uttar Pradesh (JNV Lucknow, IIT-JEE 2010) ¢ Praﬂatl Gautam, L
» Sang Priy Gautam, Kanpur Dehat, Uttar Pradesh (JNV Lucknow, [IT-JEE 2010) ¢ Prashant Gedam, Rajnandgaon, Chhattisgarh (JN
Bagalur, IIT-JEE 2_0103 * Dinesh Godara, Nagaur, Rajasthan (JNV Bundi, IIT-JEE 2009) ¢ Kishor Kumar Gogoi, Dibrugarh, Assam (J
Maharashtra (Faridabad Hostel, IIT-JEE 2009) * Venu Gopal, Bellary, Karnataka (JNV Bagalur, lIT-JEE 2010) * Kunal Goswami, Barpete
Dholpur, Rajasthan (JNV Faridabad, IIT-JEE 01%) * Nishant Gulhane, Wardna, Gujarat SJNV Pune, IIT-JEE 2009) * Prabhakar Gund,
Farrukabad, Uttar Pradesh (JNV Lucknow, IIT-JEE 2009) *« Ratnam Gupta, Kanpur, Uttar Pradesh (JNV Lucknow, lIT-JEE 2009) * Sanu !
2010) ¢ Arvind H., Tumkur, Karnataka (JNV Bagalur, IIT-JEE 20092_{ Sanjay Halpati, Daman (JNV Pune, lIT-JEE 2010) « Shyam Chara
Harijan, Koraput, Orissa (JNV Cuttack, IIT-JEE 2010) * Asavari Hattarge, Solapur, Maharashtra (JNV Pune, IIT-JEE 2009) « Heerok
* Mallikarjun Hiremath, Solapur, Maharashtra (JNV Pune, IIT-JEE 2009) ¢ Jayant lime, Bhandara, Maharashtra (JNV Pune, [IT-JEE 2(
* Ranjith J.N., Bangalore, Karnataka (JNV Bagalur, IIT-JEE 2010) * Anand Jadhav, Bulcfhana, Maharashtra (Faridabad Hostel, IIT-JEE 2
2010) * Nilay Jadwani, Bhavnagar, Maharashtra (JNV Pune, IIT-JEE 2009) * Satyawan Jagankar, Chandrapur, Maharashtra (JNV Pune,
JEE 2010) ¢ Sachin Jaiswal, Saharanpur, Uttar Pradesh (JNV Lucknow, IIT-JEE 2009) ¢ Khushal Jamkate, Gondia, Maharashtra (JI
Faridabad Hostel, IIT-JEE 2009) ¢ Aakib Javed, Bikaner, Rajasthan (JNV Faridabad, IIT-JEE 2010) ¢ Gulshan Jha, Delhi (Faridabad Hos
009) * Nikhil Jose, Kannur, Kerala (JNV Bagalur, [IT-JEE 2 I\?? « Satish Junwal, Dausa, Rajasthan (JNV Bundi, IIT-JEE 2009) ¢ MUPlfi‘
K.J., Chickmagalur, Karnataka (JNV Bagalur, IIT-JEE 2010) * Manu K.K., Kannur, Kerala (JNV Bagalur, IIT-JEE 2009) * Poovanna K.P, |
Gui'arat JNV Pune, IIT-JEE 2009) * Sagar Kachhap, Ranchi, Jharkhand (JNV Ranchi, lIT-JEE 2010) ¢ Nishikant Kadam, Satara , Mahara
2010) * Mahesh Kale, Solapur, Maharashtra (JNV Pune, IIT-JEE 2008) * Rahul Kale, Solapur, Maharashtra (JNV Pune, [IT-FJEE 2010) * L
2009) * Manoj Kumar Karadiya, Jaipur, Rajasthan (JNV Bundi, IIT-JEE 2009) ¢ Vinod Karmenghe, Chandrapur, Maharashtra (JNV Pune
2009) ¢ Kamalpreet Kaur, Moga, Punjab JJNV Ludhiana, lIT-JEE 2009) * Abhishek Kaushik, West Champaran, Bihar (Faridabad Hoste
IIT-JEE 2010) » Pankaj Khajotitya, Jaipur, Rajasthan (Faridabad Hostel, IIT-JEE 2009) ¢ Vinod Khot, Kolhapur, Maharashtra (JNV Pun
Rajasthan (Faridabad Hostel, IIT-JEE 2009) * Alapaka Bhanu Krishna, Nellore, Andhra Pradesh (JNV Bagalur, IIT-JEE 2009) ¢ Kewal |
Kumar, Samastipur, Bihar SFaridabad Hostel, IIT-JEE 2009) « Akash Kumar, Katihar, Bihar (Faridabad Hostel, IIT-JEE 2009) * Anand |
* Mukesh Kumar, Giridih, Jharkhand (Faridabad Hostel, [IT-JEE 2009) * Siddharth Kumar, Bareilly, Uttar Pradesh (Faridabad Hostel, II
Hostel, [IT-JEE 2009) ¢ Ujjwal Kumar, Samastipur, Bihar I(:_Faridabad Hostel, IIT-JEE 2009) ¢ Vikash Kumar, West Champaran, Bihar (Fari
2009) * Mohit Kumar, Rewari, Haryana (JNV Bundi, IIT-JEE 2009) ¢ Rajender Kumar, Rohtak, HarY\lana (JNV Bundi, IIT-JEE 20092)- (o] 3]
Rajasthan (JNV Bundi, IIT-JEE 2009) * Anala Venkat Pawan Kumar, Dantewada, Chhattisgarh (JNV Cuttack, IIT-JEE 2009) « Abhina
Bihar (JNV Ranchi, IIT-JEE 2009) ¢ Amitesh Kumar, Aurangabad, Bihar (JNV Ranchi, IIT-JEE 2009) ¢ Ankit Kumar, Nalanda, Bihar (JI
Ranchi, IIT-JEE 2009) e Jitendra Kumar, Kaimur Bihar (JNV Ranchi, IIT-JEE 20092(' Kuldeep Kumar, Sheikhpura, Bihar (JNV Ranchi, |
* Nitesh Kumar, East Champaran, Bihar (JNV Ranchi, lIT-JEE 2009) ¢ Prabhat Kumar, West Champaran, Bihar (JNV Ranchi, [IT-JE
» Shivang Kumar, Munger, Bihar (JNV Ranchi, IIT-JEE 2009) « Sonu Kumar, Muzaffarpur, Bihar (JNV Ranchi, IIT-JEE 2009)  Vikash Kur
Pradesh EJNV Lucknow, [IT-JEE 2009) * Pawan Kumar, Jalaun, Uttar Pradesh (JNV Lucknow, IIT-JEE 2009) * Prabhat Kumar, Kanpur, L
Mansa, Punjab (JNV Ludhiana, IIT-JEE 2009) * Munish Kumar, Mansa, Punjab (JNV Ludhiana, IIT-JEE 2009) ¢ Rohit Kumar, Aruia, Ja
Mansa, Punjab (JNV Ludhiana, [IT-JEE 2009& * Himanshu Kumar, Gaya, Bihar (Kota, lIT-JEE 2009) ¢ Arun Kumar, Tunkur, Karnataka (JN
Cuttack, IIT-JEE 2010) * Devender Kumar, Dholpur, Rajasthan (JNV Faridabad, lIT-JEE 2010) « Manjeet Kumar, Ballia, Uttar Pradesh (JI
JNV Lucknow, IIT-JEE 2010) ¢ Ankit Kumar, Moradabad, Uttar Pradesh (JNV Lucknow, lIT-JEE 2010) * Anoop Kumar, Varanasi, Uttal
ehat, Uttar Pradesh (JNV Lucknow, IIT-JEE 2010) * Avinash Kumar, Ballia, Uttar Pradesh (JNV Lucknow, IIT-JEE 2010) « Deepak Kumal
2010) » Deepak Kumar, Haridwar, Uttarakhand gNV Lucknow, IIT-JEE 201 0) » Devendra Kumar, Dholpur, Rajasthan (JNV Lucknow, |IT-
IIT-J E201(T)$)- Pankaj Kumar, Barabanki, Uttar Pradesh (JNV Lucknow, lIT-JEE 2010) * Prashant Kumar, Aligarh, Uttar Pradesh (JNV L
Lucknow, IIT-JEE 2010) * Vinod Kumar, Bareilly, Uttar Pradesh (JNV Lucknow, IIT-JEE 2010) ¢ Vinod Kumar, Bareilly, Uttar Pradesh (JN
(JNV Ranchi, IIT-JEE 2010) « Aman Kumar, Bokaro, Jharkhand (JNV Ranchi, IT-JEE 2010) « Amit Kumar, Bhoj ur, Bihar ﬁJNV Ranch
e Chandralok Kumar, East Champaran, Bihar (JNV Ranchi, IIT-JEE 2010) « Deepak Kumar, Nalanda, Bihar (JNV Ranchi, IIT-JEE 201
* Kundan Kumar, Muzaffarpur, Bihar (JNV Ranchi, IIT-JEE 2010;\10 Mithilesh Kumar, Saharsa, Bihar (JNV Ranchi, IIT-JEE 2010)  Prash
Giridih, Jharkhand (JNV Ranchi, lIT-JE 2010%)- Ranjan Kumar, Nalanda, Bihar (JNV Ranchi, lIT-JEE 2010) « Santosh Kumar, Gaya, Bihe
(JNV Ranchi, IT-JEE 2010) * Sushil Kumar, Patna, Bihar (JNV Ranchi, IIT-JEE 2010) * Vikash Kumar, West Champaran, Bihar (JNV Ra
* Pooja Kumari, Bhiwani, Haryana (JNV Faridabad, IIT-JEE 2010) * Asha Kumari, Giridih, Jharkhand (JNV Ranchi, lIT-JEE 2010) * P

114 Pacifica, Suite 240, Irvine, California 92618-3321, USA ¢ Tel: +1949.453.0609 ¢ info@dakshana.org
D-8/6 Salunke Vihar, Pune - 411 022, Maharashtra, India. M: +91.98603.06485, T: +91.20.2685.3485

www.dakshana.org

* Hansraj Kumawat, Jaipur, Rajasthan (JNV Faridabad, [IT-JEE 2010) * Dinesh Kumbharwar, Yavatmal, Maharashtra (JNV Pune, IIT-JEE
IIT-JEE 2009) ¢ Heera Lal, Hazaribagh, Jharkhand (JNV Ranchi, IIT-JEE 2009) * Rajender Lavudiya, Warangal, Andhra Pradesh (JNV
Rajasthan (JNV Bundi, lIT-JEE 2009) * Tejas Londhe, Pune, Maharashtra (JNV Pune, IIT-JEE 201(}; e Zubair Ah Lone, Kulgam, Jamm
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